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Pan-Nordic
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SPIRATION

#1 choice for Nordic savers
and investors

“The Nordic’s most satisfied
customers enabled by a state-
of-the-art platform for all their
savings and investment needs.”

g
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BRAND PROMISE

BU|Id|ng the be

L

“Through leading dge financial products, automated and
inspiring customerjjour as well as tools for informed decisions, ~
we are building the'best platform for savings and investments — B
enabling higher returns.”
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SAVINGS AND
INVESTMENTS

NORDIC
REGION

DIGITAL
DISTRIBUTION




Nordnet caters to three distinct
customer groups

Share of December 2022 savings capital' (%)

_ = Grow within Saver
Savers g segment to become #1

(49%) for me choice for savers by
focus on funds, pension
and ease of use

“Help me

do it” = Maintain dominance
within Investor segment
by continuing to
enhance platform and
products

Traders “Do it
(6%) myself”

Source: Nordnet as of December 2022. (1) The three customer groups are defined based on the number of trades in the last twelve months with “Savers” doing 0-10 trades,
“Investors” doing 11-500 trades and “Traders” doing more than 500 trades;
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One-stop shop for
savings and investments

o Shares, bonds, warrants, options, futures, ETFs, ETPs,

Funds >2,000 mutual funds, index funds, hedge funds, fund-of-
funds as well as fund guidance and advisory
. Stock lending, endowment insurance, individual pension,
Pension : )
occupational pension

9



Best in class

NEXT web application
NEXT released in 2019

v S

IBREE

d—— - mA e

red winner 2021

New Nordnet app
New app released 2H 2018

in our channels

Shareville
Social investment community

Z L Nordnet
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We have worked hard to perfect our digital platform
for savings and investments since 1996

2017: Take-private by Ohman

1996: Birth of Nordnet and Nordic Capital

Geographic and
product
expansion

Capture growth
potential in the
Nordics
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Nordnet is taking market share in a growing market

Share of total population
December 2021 | Million

B Nordnet’s share

~--——

18%

of the population
own shares?

Addressable market growth outlook’
Savings capital, SEKtlIn

B Market size current Market size extended
@ Nordnet market:share

~20.4

~3.1

w4
-

2016A 2021E 2025E

Market share of addressable market'
December 2021, SEK bn

2 Nordnet’s share of addressable market
Extended market3

5,065

4,257
i 2869

Shares Funds Deposits Pension

(1) Source: SCB, Svensk Forsakring, SSB, Finans Norge, Nationalbanken Denmark, Statistics Denmark, Statistics Finland, Finnish centre for pensions, Team analysis; (2): Excludes development in extended market (Finnish wrapper, Danish
Livrente); (3): Extended market of Dansih Livrente and Finnish wrapper is currently not addressable; Addressable market defined as the estimated part of the overall'Nordic savings market that Nordnet caters to with its current product offering 12
(4); Source: Euroclear Sweden 2020; Euronext Securities Oslo 2021; Euronext Securities Copenhagen 2021; Euroclear Finland 2021
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Nordnet has six main revenue growth drivers

g o New product
launches

Revenue!
SEKm

1,524

2019 2020 2021 2022

(1) Adjusted revenue (SEK), subtracting SEK66m in 2019
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Only pan-Nordic digital savings and investment

platform at scale

Sweden is still the largest market...

Nordnet’s 2022 revenue by country (%)
SEKm

Sweden
38%
‘ 3,382 ’

Denmark
19%

...but other Nordic countries are

growing faster...
Nordnet’'s number of customers by country

..and at good margins

Revenue margin by country (bps)?

39

[ Dec 21 Dec 22

an
AP ol 364

o

Growth!
67

41
372

TS [

P 522

N

27 a 450

4l AR
ar- wy

W Terminated customers

44

+

(1)  Growth figures excludes the customers that during H1 2022 were terminated related to the project concerning the collection of complete customer documentation, which is described in Nordnet'’s interim report for the third quarter 2021;

(2) 2022 revenue divided by average quarterly savings capital over the period
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Strong long-term growth in.customers and
savings capital

Customers
Thousands

Savings capital
SEKbn

1,708
1,601
1221 565
914
765 395
669
567 272286
395 433 = 200 235
22 51 2 o 136 190
93 4
128 57 90 102 90 104
86 103. 36 49 95 39
- 2 EERE
S © O 82 ¢ I e 2o CE SRS N £C =EUNE  a
c838¢dcs 888 cas8ecssc S S S g S8 8RR L LK S

W Terminated customers

(1) Including the 51 700 customers that during H1 2022 were terminated related to the project concerning the collection of complete customer documentation, CAGR would have been 22%
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Rigorous focus on cost discipline to drive

operating leverage

Key drivers of operating leverage

. Scalable cloud-powered tech platform
. Process simplification and automation

‘ Highly efficient customer growth

‘ Manage third-party spend

(1) Adjusted operating expenses; subtracting SEK16m in 2018, SEK65m in 2019, SEK129m in 2020 and SEK81m in 2022 . Adjusted operating expenses includes amortisation of PPA intangibles and excludes credit losses.

(2) Based on quarterly average savings capital over the period

Operating leverage drives improvement in cost margin
Adjusted operating expenses’ in absolute terms and in relation to avg. savings
capital (bps)?

I Adjusted operating expenses (SEKm)

~o— Adjusted operating expenses in relation to avg, savings capital (bps)

1,210

1,117 1,097 1,064 1,141

2018 2019 2020 2021 2022

16



Z L7 Nordnet

Revenue growth together with operating leverage

driving significant profit growth

Adjusted revenue’

SEKm
3,639
3,382
2,689
1,524
2019 2020 2021 2022

Adjusted operating expenses'

e CAGR +3% ==

Adjusted profit before tax!
SEKm

2115
377
2019 2020 2021 2022

(1) Adjusted revenue, subtracting SEK66m in 2019; Adjusted expenses; subtracting SEK16m in 2018, SEK65m in 2019, SEK129m in 2020 and SEK81m in 2022 . Adjusted operating expenses includes amortisation of PPA intangibles and

excludes credit losses

17
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Updating medium-term financial targets

Customer growth

Average savings
capital/customer!

Income/savings capital?

Adjusted operating expenses
growth3

Dividend payout

Previous
target

15%

~450k

~0.45%

~5%

710%

New target

10-15%

~420k

~0.55%

~5%

710%

Medium term financial targets adjusted to account for new
interest rate environment and 2022 stock market
performance.

Financial targets assume the following over the medium
term:

® Average interest rate of 2%

® Average annual stock market performance of +5%

Adjusted operating expenses expected to increase by ~7%
in 2023.

(1) Average quarterly savings capital per customer over the last twelve months; (2) Adjusted revenues in the last twelve months divided by the average quarterly savings capital over the same period; (4) Adjusted operating expenses
subtracting SEK16m in 2018, SEK65m in 2019, SEK129m in 2020 and SEK81m in 2022 . Includes amortisation of PPA intangibles and excludes credit losses. 18
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Medium-term financial targets

Target

Customer growth

%
34%

31%

13%

10%'  10-15%p.a.

2010-2019 2020 2021

Q4 2022

Income in relation to savings capital®
bps

61

53

46 Around 55 bps

2019 2020 2021 2022

Average savings capital per customer? Dividend payout ratio

SEK (‘000) %
477
444
409 416 Around SEK420k
l per customer
2019 2020 2021 2022

Adjusted operating expenses*

SEKm
1,210
1,097 1,064 1141 Mid'single digit
increase p.a.*
2019 2020 2021 2022

(1) Customer growth in the last 12 months was 9% including the 51,700 customers that during H1 2022 were terminated in connection with a project concerning the collection of complete customer documentation; (2) Average quarterly savings
capital per customer over the last twelve months; (3) Adjusted revenues in the last twelve months divided by the average quarterly savings capital over the same period deducting SEK 66m in 2019; (4) Adjusted operating expenses subtracting 19
SEK16m in 2018, SEK65m in 2019, SEK129m in 2020 and SEK81m in 2022 . Includes amortisation of PPA intangibles and excludes credit losses.
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SPIRATION

#1 choice for Nordic savers
and investors

“The Nordic’s most satisfied
customers enabled by a state-
of-the-art platform for all their
savings and investment needs.”

g
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Key strategic ambitions

= Building the best platform for
savings and investments
= #1 NPS & high retention

= Upward trend on eNPS Engaged
= Attract and retain top employees
talent )

= Capture Nordic growth
potential
= Stable cost level

= Strong compliance and risk

management
= Trusted and liked brand

23



How we will get there

. “Delightful
digital channels

with leading
UX”

“FUII process employees
automation ‘ &
and optimisation”

Engaged

‘ “A scalable cloud-
powered platform”

Z L Nordnet

“One-stop shop ‘
for savings and
investments”

“Data-informed
} organisation and
personalized CX”

“Best-in-class ‘
people and
operating model”

-~ Ppredicatedon

‘ “Sustainability embedded
in Nordnet’'s DNA”

“Strong compliance

) . 24
and risk management
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1 . .
Channels: Best in class user experience

“Delightful digital channels
with leading UX”

@ w save 1as semA 22 e 6500 OMXSI0 245475 NASDAQIOD 4 1050177 usarsex 2 CRORAR | CHFRFORINGAR | MECORLANGEN | LOGGAUT
Z L7 Nordnet wresdor- Bos&madnad~ Tinster~ Lircigmer~  Kundservice ~ Qsa
i Dvicden  §=Swige A Norge  d=Denmak I Finland
Dow Jones World Index K1 g 5 e Marknad
105533 . 57804
Index  Vaktor Rivaror
12 omoe
% oseRx = owxsn # OMX Stockhoim PI
+ ownczs
gocwoxlR Bd . Viroocs . T ¢ o2 . 108899
1se 100 e DAX 4= OMX Stocknolm 30
Crr= A W 248384
o Nadnq Comp. ¥ 0 Fance 01 Japan P 5
8 Dow Jores i 265 ey
o
eyt 8 NASOAQ Composite Index
= DJind B 2020108 1583280
8 NASDAQ 100 Indiex
20220108 1680177
2 Dow Jomes Industrial Average
20020108 3658508
4 OMX Copenagen 25
11035 10657
4 0I5 Aken = OSEBX Oslo
war -
nsatta Vinnare & fdriorare
( \ Hiindelser idag
2 & Ada listor
Nyhoter  Hindulser kisg
et s i (5661 Vinnars
oo 2002.01.04 1110 ,
152 076 L/ cince Kag et Embetence Group: Monster ke dundraden - Penser
Mk v o bl i L-uum 685,00 4= Ao Heatth AB 1,000 20220104 1100 Nawden
152076 8572 5 & Sy '
1Ba S 2 o e o fracing Haft: Order Hook MINI L LI AUTO AVA 012 in market 'STO Warmants
. Extond ME'at 11:06:39.513
1szs738sek " | (s 21315 45 FRAS 23188
20220104 1109 Nassen
) % e Bank AG 11430 4= Attarm Browing A’S 4280 Tracing Halt: Order Book MINI S L AUTO AVA 005" in market 'STO Warrants
Paval />"\_/-,-—V-7Df Extond ME' ot 11:09:39.214
A7 TN N i | e Litthanss A 6987 4= NORDIwestments A/S €00
/% 20220104 1100 N
R ZC PRF PERPETUA. 183,36 4= Copeahagen Capial A/S Stam 830 Teacing Halt: Order Book MINI L LI AUTO AVA 0OF in market 'STO Warants.

Key initiatives

NEXT as a financial cockpit and as a consolidator of key
customer segment capabilities

App to transition from “control of investments on the go”
to “live your financial life in the app” including more saver
flows for this important customer segment

Shareville’s "social investing” to form the heart of the
Nordnet experience in both app and web



Z L Nordnet

Key selling

 es

_ Wide Smooth
—. Lea glé ng product customer

|
= Munters Group AB 32:;: zz: : o u r n eys
+ Telia Company AB 36.34 SEK + r a n g e
# Tele2 AB ser. 128.10 SEK +
#= Corem Property Group... 309.00 SEK +
Most traded stocks Show s

+EVO 4+ INVEB +\VoLve

enabled by:

1,203.00 SEK 204.90 SEK 216,10 SEK $

e Real-world Scalable

Swedish chocks $
stocks

Fund inspiration
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o A typical day on the Nordnet platform 2022

US market open: EU market close + I n m US market

EU market open:

i S p ~ ~8k request/s (SE/FI/DE) net fund buys close
\ [memi = ‘ - SEK
:‘ ® §‘§ = iE— ‘

OOOOO

220k

trades

|
|
|
|
|
I
|
maem |
|
|
|
|
|
|
|
|
|

260k 110k

DAU app DAU web

M
N e R ‘-..'-_-":a._*z...u;_“_—;'.::.._ e S = S SN Sl
20:00 22:00

) ‘
: = e R 10:00 11:00 12 13:00 14:00 15:00 16 17
APl order operations/s
- . Note: Average 2022
== insert == modify + + m + m n figures per trading day

= delete = activate new customers net savings SEK loans paid out SEK traded value SEK
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@ NEXT web application

o £ A-037% 228087 DJindsialfvg v 0 I3OT0AT  COMP v 0 1471380 SEPS0OF 4.055% 437075 SEKFUSD A-019% 012 Guid A-039% 177174 ORDER | OWERFORINGAR | MEDDELANDEM | LOGGA LT
o L Nordnet miasidorv Bors&marknadv Tisnster~ Lardigmer~  Kundservice v Qss
Borsen idag @it #=Swige  HENepe  d-Danmarc  EX Finland
of Nordnet users use only Do omes Word g I
- SAL35%  021% +f12% 4065 55109
or mainly the web . i
. . i= o) ' Hammn idag
. X # OMX Stockhalm P +O09%
| oo *’ it 152123 243,28
- v ! GRS . # OMX Stockhoim 30 +038%
- QR P - 152150 220400
o B o
—=. ; - . - . # OMX Stockhaim 30 Future “051%
—ih { . * 150852 227575
1 s e . 5 NASDAQ Composita Indax 2A9%
\ ) Lot ‘ E #021-08-30 1471390
T E ¢ S5 NASDAG 100 Inclex -2,10%
=, g FOP1-05-70 1501218
. v ! 0 Dow Janes Industrial Avarage
. - iy ~% > F021-05-70 37047
. | o 4 OMX Copenhagen 25 +125%
Daily Active Users (D Lo .l il
+ = OSEBX Oslo +107%
152154 112624
H o ) B
with a 24% DAU/MAU
Mest omsatta Vinnare & fdriorare
Hindelser idag
| Alla listar - | | Nia Retor - | &
Myheter Handelser idag
Mest omsatta idag Visa alla Vinnare Visa alla e ——
Namn idag % Sanast Namn idag % Sanast "
= Allianz SE +2,02% 187,64 4= RNB RETAIL AND BRANDS AB +4283% 3185 e
Trading Halt: Drder Baak MINI L CELSIUS AVA 4'In market STO Warmants
= Volkswagen AG ZC PRF PERPETUA.. +1.88% 184,04 4= Nowenomics +20,19% 478 e ey
s DeutEChE Post AG “1A2% 5854 S= DESERT CONTROL AS 41942% 21495 20210051 1501
e BastSE +181% 6205 4= PharmaLundensis 1724% 1360 Trading Halt: Order Baak MINI L CELSIUS AVA 5 in market STO Warrants:
Extard ME' at 15:21:40.405
e DaiMlET AG +0.39% 63,42 = Quartiers Properties AB +1484% 500
2021-05-21 1521 - Masdag
Trades per day repres p—— cwn wsa 48 smmggemes G0 38 Todng s Bk MNIS CELSUS AU e STOVarr
Exbend ME at 15:21-40.405
o : = 32p SE +1 TN 121,02 4 DoxasB +13,79% 1650
F021-08-21 1521 - Maschery
46/0 Of dally traded Va 2 = Adiis AG +.55% 0188 Fororare Visa alla Trading Hatt: Ordlar Baak TINI L CELSIUS AVA 1’ In market STO Warmants.
4= Novo Nordisk B A/S ~0.88% 540,00 Pparey idag % Sarut Eand ME'at 152140407

Note: 2022 figures Share of traded value per month



cdhos Watchlists Discover Market Orders

Nordnet app

K vem )

£ Search

Nasdaq Stockholm Large Cap

Winners Show all
4= Sinch AB +3.57% 1B1.35 SEK
== Lundin Mining Corporat... +2.71% 60.60 SEK
4= EQT AB +2.45% 38420 SEK
<= Nordic Entertainment G... +2.05% 487.80 SEK
4= Samhillsbyggnadsbo.i.. +1.84% 50.88 SEK

Tttt T8
—

Most traded stocks Show all

+ EVO == NDA SE + ABB

T o D, AT X

+0.59% -0.46% +1.53%
1,439.60 SEK 108.74 SEK 305.80 SEK 1

Most owned stocks at Nordnet

ﬁndsh ﬁ &,_'
stocks L g

Fund inspiration Show all funds

T

= ® O ® “

z

redd ot winner 2021

65%

of Nordnet users use only
or mainly the app

260k

Daily Active Users (DAU
with a 37% DAU/MAWU rati

65k

Trades per day repre i
28% of daily traded val

|

Share of traded value per month

Z L Nordnet

Mainly app
65%

Note: 2022 figures
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1 [ [ [ u [
Shareville social investing community

users have shared their
portfolios on Shareville

Traded value of a Shareville user
vs a hon-Shareville user!

Commissions of a Shareville user
vs a non-Shareville user!

(1) 2022 figures



" Shareville’s “social iInvesting” to form the heart
of the Nordnet experience in both app and web

Non
user

/L7 Nordnet

OMXS30 « NASDAQ 100 »

Konton
e Wedding account
o

3,000 SEX

@ BTP - ¢jval
@ Valbar

USO/SEK &

Nytt konto

Minasidor  Marknad

Good evening, ©153% ©1,16%
John.

+123 433 607

12124713

- +13234
1238625

1230

My activity feed

Al " 2 ons Settings & Sort 4

Your recieved a dividend of 2500 kr from Sinch.

You now have 12 711 kr in cash on Framtidsportfdier

é 52 Cryptoslayer

Mina handelser
Kommande H ska

Alla handelser

WUN  Arsstamma

17 Hims &Hers

L Arsstsmma

14

JUL Q2 rapport
16 Dometic Group AB

JuL

28 «

Mina vinnare & férlo
Borshandlade F

Vinnare

= MutualFirst Financial Inc.
£ Swedish Match AB

tenddrren Fastighoto...

Foriorare

141 ADEX MINING INC.
Villicom International

2 Black Sea Property
dustrial Solar

ECITS Holding AB

Market
Oversikt _ Nyheter

Your profile

©21,4%

Technology ~ SaaS  Cybersecurity  Longt

Achievements

TOP ACHIEVEMENTS

®

Monthly saver

12 months

LATEST ACHIEVEMENTS

Shareville “ambassadors” in
beta test community

unique insights from user
surveys and in-depth interviews

datapoints driving
user-centric design

SharevilleX

y John Bogle

Z L Nordnet
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@ One-stop shop for savings and investments

Securities brokerage - - - - Extend lead within securities brokerage
- - - - Become as strong within Funds as we are in brokerage
- - - - Step-change in growth throughout Nordic markets

32

Funds

Pension
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Automated customer journeys

Become a customer

Open an account

Deposit & withdraw money

Manage my identity

Buying a home

Move my pension

660, 66

Inspire me to save and invest

Guide me to start saving

Move my savings

Find and screen securities

What’s going on in the
market?

What are others investing in?

Q Buy or sell a security

G Buy or sell a fund
g How am | doing?

Q Leverage my investment

G Manage my corporate actions
‘ Manage my tax returns

Z L Nordnet

Degree of automation

S d

Lower Higher

D Ongoing 2023
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Data-informed organisation & personalized
experience

O @)
Department Personalized
dashboards suggestions

O @
Data-informed Personalized
decisions content
Continuous Personalized
Improvements communication
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A cloud-powered platform |
ech strategy aims to achieve €

|

-

35
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® Increased leverage from Cloud Technology
drives innovation pace

62
35
12
. B

2019 2020 2021 2022

% development on
Nordnet X

Managed services

Seculfit\é" e
Scalabil'i'tiﬁ k
oo % .

Ena
allo
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® Scaling up development capacity L

51
|||| 45
2020 2021 2022

#Signed
Engineers

= -
=

31 149
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® Sustaining Engineering Efficiency I

#Releases #Delivered
13141 JIRAs

7164

\7 564
~ .

utomation .

-

jloud migration

4 21 © 2022
Team autonomy

P ‘// [
@ v g & .
Releﬁeﬂﬂﬁme (m'ru) \
> o0
“*

e T
» -

Drives improvements in
all productivity KPIs
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® Availability 2022 ‘

The bottom line

o oo How large.is this improvement?

2020 2021 2022




EX

‘. day

Release cadence of
native app

15,14

Deploys during
2022

# L/ Nordnet
Borsen idag

Dow Jones World Index
15:08:58

ﬂ ONDGSI0 &-037% 228087 DJ Incsirial fwg

Mina sidor ~

338T0AT  COMP ¢

Bibrs & marknad ~

2 8 £

ER FTSE100+1,11% ;
>

W 0u France <1475

.
EE OMEHP 0,75
=
17 (i T OMXSPI oo
R 4= omne2s 1255

3

1471380  SEPSOOF &+0 5% A3TOTS  SEKAUSD &<019% 012 Guid &<039% 177174

Tignster ~  Lardigmer~  Kundservios «

thr%  1midn%

=1135%

idag %
+0,12%

e +-

Senast
551,28

»

Mest omsatta Vinnare & férlorare
Al listar - | | Alla Bstor -

Mest omsatta ldag Visa alla Vinnare Visaalla
Mamn idag % Sanast Namn idag % Sanast
= Allarz SE R0 187,64 4= RNB RETAIL AND BRANDS 48 +472 83% 3,185
= Volkswagen AG 2C PRF PERPETUA.. +158% 184,04 4= Mowonomics +2019% 478
= Deutsche Post AG +1A2% 58,64 5= DESERT CONTROL AS +1942% 21,495
- BESISE +191% 6205 4 Pharmalundsnsiz 417 24% 1350
e DalmlEr AG +0.39% 69.42 = Quartiers Properties AB +1494% 500
- Slamens AG +230% 14524 4= samtrypg Group B +14.473% 348
= Sap SE +17EH 121,02 4 DoxasB +1379% 16,50
p— ] +0,55% 281,85 Firarars Wiea alla
4 Mowo Nordisk B A/S ~0.88% 8a0.00 Lo Lo R

ORDER | OWERFORINGAR | MEDDELANDEN | LOGGAUT

Q se

#= Sweige

\

S MNorge 4= Danmark Finland

120

—
—
10:10 o T -
£ SAVE 000
# NASDAQ STOCKHOLM « OPPEN +10:10:44
Nordnet AB
150,70 SEK Max +43,52% +45,70
e »
1
2021
1d 1v im 3m Lar 14 Max
Oversikt  Nyheter  Orderdjup
Orderdjup +10:10:44
ANTAL KOP SALJ ANTAL
240 150,65 15090 191
527 150,55 151,00 395
| ® o} A =
Innehav  Bevakningar  Upptick  Marknaden Order
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CULTURE &
VALUES

STRATEGIC
DIRECTION

SUSTAINABLE
WORK MODEL

EMPLOYER
BRANDING

Average last 4 quarters x !

+23

Q32021 Q4 2021

Q12022

Q4 2022
‘ 41




Passion

Nordnetters lean
forward and walk the
extra mile to inspire
loyalty and
satisfaction among
colleagues and
customers

/I/ Nordnet

- B,
s gy B
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Efficient operating model with clear responsibilities

Countries

_________________________ Staff functions
Product .
o Finance = One product and tech
Nordic Marketing Financial Crime Prevention organlzatlon supportlng all

countries

Communications & IR

» Front-to-back responsibility in
the business lines will allow for

Legal optimization in the P&L,

process and risk dimensions

Human Resources

Sec Brokerage

Mutual Funds
= The countries are responsible
for marketing, sales and

B

Credits Staff functions

Pensions

Platform

________________________________________________________________

43
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Democratize savings and investments

» Increase the general knowledge about personal finances
= Develop user-friendly and inspirational services for saving and investments
= Become the leading platform in the Nordics for sustainable savings

Equality and diversity

= A better gender distribution within savings & investments
» A workplace characterized by gender equality and diversity
= Create a meaningful professional future for young people

A responsible and sustainable business

» Practice transparency, compliance and a high ethical standard
» Reduce negative impact on the environment and climate
* Promote physical and mental health through a good working environment
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“ We focus on education and Inspiration to help our
customers make informed decisions 4

= Nordnet “Stock School” in each of the
four countries

= Nordnet blog, podcasts and videos — B S o Sopmrer rmma gt Wt GraeSogme e e 1 vt | oo | coann
. . . LY Nordnet Minasidorv Bors&marknadv Tisnsterv Lardigmerv  Kundservice v Q sek
Iarge_st educational video platform in the e
Nordics —
= Guidance flow — monthly savings [ = A Ve N
from zero to hero in six easy steps | e r——

= Shareville social investing
platform with 300,000 users

= “Goldenrules” in
onboarding in app

17| s‘sdh‘f

Mina barns framtid

45
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Leading platform for sustainable investments

. . Vad #r viktigt f6r dig nar du viljer fonder? @
- F| rSt tO Offe I screenin g Of m Utu a I fU n dS an d ET FS Vilj en eller flera kategorier for att hitta fonder till din portfolj

to exclude unwanted hodings .
® ~ O

= First platform to introduce Article 8 / Article 9
tagging of funds

Indexfonder

» Rich sustainability dataset for mutual funds
and ETFs

= Guidance flow for mutual funds can populate o T T—
allocation with sustainable funds /LS NOfONgt tmis~ Sndmi- Ta- g Gndia- Q| stakastringde

Fonder Lir dig mer om fonder -
. . .
Currated watchlists for sustainable investments O . it ©
Stk Fondtyp Region/land Ordiista
Q Namn, ISIN Alla v Alls
goi  Fondbolag @ Rsk  Haliba rhet
Ala v Ala v Al v Ala
Oxiwiads Articel 9
Indexfonder 1664 resultat Rensa filtrering Artikel 8
Wassificerad
****** Rating v e v Adig avgift v B Alibarhet 4
™ FhAAK 1022% 1.54% He
KOp  Allianz Clean Planet AT USD Branschfond, milio Fokkokok 195% u [ >4
K&p  Allianz Food Security AT USD Branschfond, konsument ek kkk 195% a He
ATS H2 SEX ig5 obl Fokkokk 084% 109 Be
Kop  Allianz Smart Energy AT USD Branschfond, ny energi dkkkk 15° 195% 51 n (4
5 Amundi Fds EURC  Blandfond - euro, orsikt.. FAFKK 145% 57 He
Kop  ASSIN-Gbl Eq Impact A Acc EUR Global, tillviixtbolag Hokkkok 158% 4 n ®
KOp  AXA WF ACT Green Bds A Cap EUR Rénte - euro globala, val... ki kkk 99% 14 n e
Kop  AXAWF ACT Social Prog ACapUSD  Global, tillviixtbolag Fokokokok 176% 8 n ®
ACa... Europa, Fkkkk 02% 13 He
Kbp  AXAWF Global Factors-Sust EQA Ca... Global, mix bolag Fokkokok 0,66% ” n e
Kop  BGF China Impact A2USD Kina, A-akl jer Fkkkk 196% 145 Be
Kbp  BGF Circular Economy A2 Branschfond, miljo Hokkokok 18% 333 n o
Kop  BGF Future of Transport A2 Branschfond, ny teknk  Kkkkk 18% 1550 Be
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. Strong compliance and risk management

Three lines of defence

Board and Executive Management overall responsible

Business Line Management RISk. CenTe) an.d Internal Audit
Compliance functions

Third line of defense:

|
: Second Line of Defense: l
| Control : Assurance
| |
| |

irst line of defense:

isk Ownership

|
| |
| |
| |
|
| : |
: Owns risks and risk | l Establishes policies and l : Independently tests, validates
: management activities : : framework, provides advice, : : and assesses efficiency in
| : : facilitates risk assessment : | governance, risk management
l | | : and internal control processes
| | |
| l |
| | |

| |

I 'and activities

Performs necessary controls to
secure acceptable risk exposure

|
: Performs independent control
- and follow-up
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@ Increased staffing in control functions

mRisk © Compliance Legal m Financial Crime Prevention

69
3]0)
35
31 .
5 : mm B
j_L-_-_l

2018 2019 2020 2021 2022

Staffing in control
functions more
than doubled since
2018

49
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® Control functions report directly to CEO

CEO







o
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Z L Nordnet

We operate in an attractive market with strong and
sustainable growth prospects

Consistent growth in the Nordic ..with Nordnet’s addressable market' ...and digital platforms? significantly
savings market... growing faster... outgrowing the market
Savings capital (SEKtIn) Savings capital (SEKtIn) Savings capital (SEKtIn)

~47.4

~37.4

Current market

2021E 2025E 2021E 2025E 2021E 2025E

Significant growth potential for Nordnet with only ~6% market share of the addressable market3

Source: SCB, Svensk Forsakring, SSB, Finans Norge, Nationalbanken Denmark, Statistics Denmark, Statistics Finland, Finnish centre for pensions, Team analysis
(1) Addressable market defined as the estimated part of the overall Nordic savings market that Nordnet caters to with its current product offering; (2) Savings capital of Nordnet, Avanza, Saxo, Pareto and Sbanken; (3) Based on Nordnet’s 2021
savings capital of SEK802 bn and addressable market of SEK13 tIn; (4) Extended market include DK Livrente and Fl insurance wrapper 53
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Digital platforms are taking market share

Addressable savings capital Key drivers of switching to a digital
SEKtIn platform
—8— Online platform market share of current addressable savings capital
B Extended market - Nordnet market share _
I Addressable market v Improyement In user
experience
@ @ v Access to broader range of

~13.0 savings products

v Dissatisfied with the price of
incumbents

v Positive perception of the
brand

2016A 2021E 2025E

OTP market share 21
' i Fl Y
o F » +

19% 15% 7% 10%

Source: SCB, Svensk Foérsakring, SSB, Finans Norge, Nationalbanken Denmark, Statistics Denmark, Statistics Finland, Finnish centre for pensions, Team analysis
(1) Addressable market defined as the estimated part of the overall Nordic savings market that Nordnet caters to with its current product offering; (2) Savings capital of Nordnet, Avanza, Saxo, Pareto and Sbanken; (3) Based on Nordnet’s 2021 54
savings capital of SEK802 bn and addressable market of SEK13 tIn; (4) Extended market include DK Livrente and Fl insurance wrapper
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Strong growth runway for Nordnet across the
Nordics...

Addressable market size and Nordnet’s market share by country 20211
SEKtln - Nordnet market share

~1.6 ~13.0

AR Al 40 Total addressable market
wy uy y I

(1) Source: SCB, Svensk Forsakring, SSB, Finans Norge, Nationalbanken Denmark, Statistics Denmark, Statistics Finland, Finnish centre for pensions, Team analysis 55
Addressable market defined as the estimated part of the overall Nordic savings market that Nordnet caters to with its current product offering
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...wWith a considerable growth in the addressable
market until 2025

Addressable market size and OTP’s market share by country 2025’

SEKtn o OTP market share of current market
I Extended market

<>
~2.7
68 -

<>
!

~20.4

AR Al 4R I Total addressable market
A\l 4 uy wy

(1) Source: SCB, Svensk Forsakring, SSB, Finans Norge, Nationalbanken Denmark, Statistics Denmark, Statistics Finland, Finnish centre for pensions, Team analysis 56
Addressable market defined as the estimated part of the overall Nordic savings market that Nordnet caters to with its current product offering
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Nordnet competes primarily with online platforms and
incumbent banks

4
» Norway

AR
v Denmark

'I- Finland

Nordea

@ OP-Pohjola

S-Pankki

AR
P Sweden
Z 17 Nordnet
Main digital I
platforms AvANZA il
. Handelsbanken
Main
incumbent Nordea
banks S|E|B
Swedbank 6

Z 17 Nordnet

( Pareto
S'banken

Handelsbanken
Nordea
SpareBanko

SR-BANK

Z 17 Nordnet

SAXO
BANK

¢ JYSKE BANK
Nordea
Nykredit
Sydbank

Z 17 Nordnet

Continued migration
from incumbent banks
to digital platforms

57
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Nordnet is taking market share in a growing market

Share of total population
December 2021 | Million

" Nordnet's share

27.2

S
\\ ’/,
~~--——’

18%

of the population
own shares*

Addressable market growth outlook’
Savings capital, SEKtIn

" Market size current [l Market size extended
@ Nordnet market share

AVl

R *

2016A 2021E 2025E

Market share of addressable market'
December 2021, SEK bn

" Nordnet's share of addressable market
B Extended market

5,065
4,257

3132 5869

17% 4% 1% 2%

Shares Funds Deposits Pension

(1) Source: SCB, Svensk Forsakring, SSB, Finans Norge, Nationalbanken Denmark, Statistics Denmark, Statistics Finland, Finnish centre for pensions, Team analysis; (2): Excludes development in extended market (Finnish wrapper, Danish
Livrente); (3): Extended market of Dansih Livrente and Finnish wrapper is currently not addressable; Addressable market defined as the estimated part of the overall Nordic savings market that Nordnet caters to with its current product offering 58
(4); Source: Euroclear Sweden 2020; Euronext Securities Oslo 2021; Euronext Securities Copenhagen 2021; Euroclear Finland 2021
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platform at scale

Sweden is still the largest market... ...but other Nordic countries are
growing faster...
Nordnet’s 2022 revenue by country (%) Nordnet’s number of customers by cou

SEKm
[ipec21 [ Dec22

Finland

Sweden
38%

Denmark
19%

w T W

® v+ &

-

Norway
26%

(1) Growth figures excludes the customers that during H1 2022 were terminated related to the project concer

tation,’ich is described in Nordnet'’s interim report for the third quarter 2021,
(2) 2022 revenue divided by average quarterly savings capital over the period

59
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{> Sweden

Share of total population Addressable market growth outlook’ Market share of addressable market'
December 2021 | Million Savings capital, SEKtIn December 2021, SEK bn
I Nordnet's share [l Other OTPs I Market size @ Nordnet market share " Nordnet’s share of addressable market
1,800 1,804
1,583
10.4 892
N ’
N~ Y 4 o
Seel -7 15% B /o, 1% 4%
20% 2016A PUZIE 2025E Shares Funds Deposits Pension

of the population
own shares?

(1) Source: SCB, Svensk Forsakring, team analysis; (2) Source: Euroclear Sweden 2020 60
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{> Sweden

Customer behavior

663k 2900 4.1

Achievements 2022

Social Media up 228% vs 2021

North American Stockmarkets included in Sec Lending savings capital per  income per trades per customer
customer (SEK)! customer (SEK)>  per month3
Rewarded “Bank of the Year” by Privata affarer
’ % 45% 13%
52% b A
own shares own funds cross-border trades
Customers Revenue
Thousands Plans for 2023 and beyond

8%
CRGR™ 451 450
398

Increase preference in saver segment

364

326
303
Broaden Private Banking offer and grow customer base

Focus on pension transfer market via multi-channel distribution

2017 2018 2019 2020 2021 2022 2017 2018 2019 2020 2021 2022
61

(1) Average quarterly savings capital per customer over 2022; (2) Revenue in 2022 divided by the average quarterly customer base over the same period; (3) Number of trades in 2022 divided by the average quarterly customer
base divided by twelve
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45 Norway

Share of total population Addressable market growth outlook? Market share of addressable market 2
December 2021 | Million Savings capital, SEKtIn December 2021, SEK bn
B Nordnet's share Bl Market size @9 Nordnet market share B Nordnet'’s share of addressable market
B Extended
1,143
54
348
255 27N
S o
S.e L 32% 13% 1% 2%
1 1% Ao 2512 c0zom Shares  Funds Deposits Pension

of the population
own shares?®

(1): Excludes development in extended market (EPK); (2) Source: SSB, Finans Norge, team analysis,; (3) Source: Euronext Securities Oslo 2021 62
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45 Norway

Customer behavior

366k 2,500 3.0

Achievements 2022

Successful launch of Private Banking mortgage

67 % of all new shareholders are Nordnet customers savings capital per income per trades per customer
customer (SEK)' customer (SEK)>  per month3
#1 domestic broker Oslo bars
% 38% 29%
70 (o] (o) (o
own shares own funds cross-border trades
Customers Revenue
Thousands SEKm Plans for 2023 and beyond

Keep and develop our strong position within brokerage

Increase awareness, and improve offering for affluent customers

Grow preference for Nordnet in the fund- and pension savings market

2017 2018 2019 2020 2021 2022 2017 2018 2019 2020 2021 2022
63

(1) Average quarterly savings capital per customer over 2022; (2) Revenue in 2022 divided by the average quarterly customer base over the same period; (3) Number of trades in 2022 divided by the average quarterly customer

base divided by twelve



4® Denmark

Share of total population Addressable market growth outlook?
December 2021 | Million Savings capital, SEKtIn
B Nordnet's share B Market size current [l Market size extended

@ Nordnet market share

59

A
,/

PR g

~-_——

\\s
21 % 2016A 2021E 2025E

of the population
own shares?

Z 1 Nordnet

Market share of addressable market?
December 2021, SEK bn

I Nordnet’s share of addressable market
B Extended market

2,576

1,223

675 122

16% 3% (A 5%

Shares Funds Deposits Pension’

(1): Excludes development in extended market (Livrente); (2): Market share of 5% relates to current market excluding the extended market; (3) Source: Nationalbanken Denmark, Statistics Denmark, team analysis; 64

(4) Source: Euronext Securities Copenhagen 2021
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4% Denmark

Customer behavior

Achievements 2022

Continued strong customer inflow and net savings 469k 1 800 2 5
: : . =
Successful launch of Nordnet One | savings capital per income per trades per customer
. customer (SEK)' customer (SEK)>  per month3
29% market share in DASK after 1 year+
| % 453% 4%
78 (o (o (o

own shares own funds cross-border trades

Customers Revenue

Thousands Plans for 2023 and beyond

Launch of Danish “livrente” pension product
Broaden awareness among affluent segment

242 235 241 ! . .
Further grow fund savings and improve offering

2017 2018 2019 2020 2021 2022 2017 2018 2019 2020 2021 2022

(1) Average quarterly savings capital per customer over 2022; (2) Revenue in 2022 divided by the average quarterly customer base over the same period; (3) Number of trades in 2022 divided by the average quarterly customer
base divided by twelve



4= Finland

Share of total population
December 2021 | Million

B Nordnet's share

-
\-___ﬂ

17%

of the population
own shares?

Z L Nordnet

Addressable market growth outlook?
Savings capital, SEKtIn

Bl Market size current [l Market size extended B Nordnet's share of addressable market
I Extended market

© ©
o/o\
7

@D Nordnet market share

402 440

2016A 2021E e Shares Funds Deposits Pension

(1): Excludes development in extended market (Finnish wrapper); (2) Source: Statistics Finland, Finnish centre for pensions, team analysis; (3) Source: Euroclear Finland 2021
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4= Finland

Achievements 2022 Customer behavior
#1 market share in FASK (69 %) accounts 288k 1 200 1 9
m

#1 retail broker in trades on Nasdaq Helsinki 2022 savings capital per Income per trades per customer

customer (SEK)' customer (SEK)>  per month3
Successful Iaunch of Nordnet One and MIFA

% 53% 35%

67% A A

own shares own funds cross-border trades
Customers Revenue
Thousands Plans for 2023 and beyond

Launch of endowment wrapper to access higher net worth savings

Focus on Private Banking segment and Swedish speakers (FISV)

Launch of Finnish mortgage

2017 2018 2019 2020 2021 2022 2017 2018 2019 2020 2021 2022

(1) Average quarterly savings capital per customer over 2022; (2) Revenue in 2022 divided by the average quarterly customer base over the same period; (3) Number of trades in 2022 divided by the average quarterly customer
base divided by twelve
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We have been building o Ir comg

than two decades;.

R -
el ;-

ordic markets;wit gk
H P s : f

T — i
' FIare., '
o -

Strong and presence

: Operatin licensed
trusted with P g
) at scale and
localized
: regulated
offerings

One stop Leading

shop for Product Competitive social
savings and innovation pricing investment
investments platform
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We are positioned to be long-term winners

#1
PAN-NORDIC PASSIONATE STRONG, OPERATING

DIGITAL AND TALENTED SUSTAINABLE LEVERAGE AND
PLATFORM

PEOPLE GROWTH CAPITAL LIGHT

70



Z L Nordnet

Nordnet has six main revenue growth drivers

/¢l>\ New customer

Revenue!

New net
savings

Savings
Qﬂﬂ capital growth

Product
penetration

2019 2020 2021 2022
New product

launches

Opportunistic
M&A

(1) Adjusted revenue (SEK), subtracting SEK66m in 2019 71
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Continued long-term growth in customers and savings
capital

pustomers Savings capital
000 SEKbn

[ Customers — New customers ¥ Savings capital (LHS) == Net savings (RHS)

= ] N < 0 O N~ [<9) (e} (@] < N
Al ol = ] N < To] © N~ 0] () o by N
§ 8§ & &8 &8 ’®8 & /R & 8§ & ¥ S 8§ &8 %8 &8 %8 % & & § 8 ¥
72

(1) Including the 51 700 customers that during H1 2022 were terminated related to the project concerning the collection of complete customer documentation, CAGR would have been 22% (2) Excludes terminated customers related to the
project concerning the collection of complete customer documentation
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Pandemic-era customers are younger, higher
share of women and own more funds

Share of customers per cohort and age’
%

=—2019 and older ~ e==—?2020  E—202]  ——2022

4.5%
4,0%
3,5%
3,0% 2020 [ERERA
2,5%
2,0%
1,5%
1,0%
05%
0,0%

0 4 8 1216 20 24 28 32 36 40 44 48 52 56 60 64 68 72 76 80

Pre 2020

Savings capital per customer Dec 20222 Net savings 2022
SEKbn | SEKk (RHS) SEKbn | % of total
P Savings capital —O— Savings capital per customer 68%
600 800
400 600 o 25%
400 15% E
47
200 200 —m -
0 0 -5%
Pre 2020 2020 2021 2022 2019and 2020 2021 2022

older
(1) Excludes customers who only carry an unsecured loan, companies and private customers > 80 years; (2) Excludes customers who only carry an unsecured loan

Share of customers by cohort and gender?
(‘000)

855 309 152
3% 2% 3%
o Bl Male
69% 62% 59%
B Female
Corporation
Pre 2020 2020 2021 2022

Share of savings capital by cohort and asset type
SEKbn
561 73 56 24

1% 1%

ok e 59% 59%

I Brokerage
B Funds
I Deposits

Pre 2020 2020 2021 2022
73
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Pandemic-era customers remain active, grow
net savings and drive high margins

Share of cross-border trades 2022

Revenue margin 2022
% | million trades

bps
1.7 6.1 6.1 2.4 56.2

30% 26%  Cross-border

25%

46
Pre 2020 2020 2021 2022 Al Pre 2020 2020 2021 2022 Al
Share of trades per application 2022 Share of customers trading during 2022'
% B Web I Other MM Mobile I Infront % | Thousand customers
2
Pre 2020 2020 2021 2022 855 309 366 152 1681

51% 52% 53%

Pre 2020 2020 2021 2022 All 74

(1) Number of unique customers making at least one trade during the period divided by number of customers end of the period; (2) Excludes customers who only carry an unsecured loan.




Z L Nordnet

Embedded growth in Nordnet’s existing customer base
as younger customers accumulate and inherit wealth

Strong future growth outlook
Distribution of Nordnet’s savings capital and number of customers by age'

mmm Average AUM (SEK, RHS) = Share of total customers (%, LHS)

e Share of new customers (%, LHS)
5% 1600 000

1400 000
4%

1200 000

1000 000 EMBEDDED
GROWTH

3%

800 000

POTENTIAL

2% 600 000

400 000

1%
200 000

0% 0

0 3 6 9 12 15 18 21 24 27 30 33 36 39 42 45 48 51 54 57 60 63 66 69 72 75 78

(1) Source: Nordnet as per December 31, 2022; (2) New customers defined as customers who joined between 2022-01-01 and 2022-12-31 75
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One-stop shop for savings and investments

“Feature complete
one-stop-shop in all Nordic markets”

w & Wb
AR 22

Securities brokerage

Extend lead within securities brokerage

Funds

Become as strong within Funds as we are in brokerage

ENERNERN

Margin lending

Attract and retain premium segment thru mortgage
Provide attractive consumer loans to own customers

Retail lending

N ININ N X
AN NI NI NER N
SN NN X

v

Enablers: Own fund company, passported
insurance companies in Finland and Denmark

Social investing Fully integrate Shareville’s social experience in Nordnet

N\




Securities B Pension Credit
Brokerage

This is Securities Brokerage

Fully integrated Securities business:

= Shares, bonds, warrants, options, futures,
certificates, stock lending and margin lending

» Electronic trading on 26 venues in 8 countries
through primary membership and E2C strategic
partnership with Citi

= |nvestin >2,000 ETFs

» Commission-free trading in >11,000 ETPs with
Nordnet Markets

= |PO business with pan-Nordic placing power

= Variety of accounts available

223k 7.3bn

trades per day’ traded value SEK
(1): 2022 figures per day1

Corporate

Actions

IPOs, AGM/EGMs,
dividends, splits,
rights issue.

Clearing &
Settlement

Clearing & Settlement,
transfer of securities,
reconciliation of customer
positions.

>155,000

exchange-traded
instruments on platform

Trading tech

Execution domain in Product & Tech
focused on order validation, order
routing and position performance

Z L7 Nordnet

Business
Development

Exchange Traded Products,
Equity Finance, Public
Offerings

Brokerage
Desk

Execution of high-touch
customer orders and
internal order
assignments

77



Leading securities brokerage offering

Brokerage capital development Customer behavior’
SEKbn I Sweden M Norway WM Denmark [l Finland ~900k
1.6 trn
@ customers made a trade In traded value | SEK
268
%
2.8 trades 26%
CAGR 19-22 per customer per month cross-border trades

2019 2020

Transaction-related income development

SEKm I Sweden M Norway M Denmark [ Finland o ZL7 Nordnet Naiss st Tide | idoms K
o i=Nordnet AB 5 8 Kursiarm (3) @ Bevakas

Serast - g+/- Kop sal Hogst  Ligt  Omeat (Anal 180000 Valuta | SEK
146,70 -409% -625 14670 14670 15130 14515 279419 Nasdag Stockholm [ oo | e |

margin per trade ot owen
compared to 2019 iy

@Gratyp @ Jimiormed (DLigatiindkator (D 1tmme e Kop/e S 3 [E Visavolym

[swa 20

wurs 18975
Vol 65620

T

CAGR 19-22 w ” = o= o

Relaterade viirdepapper Nyheter & Analyser

(1) 2022 figures Mo - s VWAPY amseratn @




Securities
brokerage

Funds Pension Credit

Share of trading customers at long-term average
levels with higher interest in cross-border trading

Trades per trading customer / quarter

Trading customers

100%

90%

80%

70%

60%

50%

40%

Share of all customers

30%

20%

10%

Share of all customers —— Number of trading customers
— — Average 2017-2022
SEEE00002222932235 88888
g agag
2392839983889 g899899¢8¢g¢

700,000

600,000

500,000

400,000

300,000

200,000

100,000

siawo)snd Buipelsy Jo JequinN

50
40
30
20

10

35%
30%
25%
20%
15%
10%

5%

0%

Z L Nordnet

1Q17

2Q17

3Q17

4Q17

1Q18

2Q18

3Q18

4018

1Q19

2Q19

3Q19

4Q19

1Q20
2Q20

3Q20

Share of cross-border trades

%

4Q20

1Q21

2Q21

3Q21

4Q21

1Q22
2Q22

3Q22

4Q22

1Q17

2Q17

3Q17

4Q17

1Q18

2Q18

3Q18

4018

1Q19

2Q19

3Q19

4Q19

1Q20
2Q20

3Q20

4Q20

1Q21

2Q21

3Q21

4Q21

1Q22
2Q22

3Q22

4Q22
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Securities
Funds
brokerage

Pension

Credit

Trading pattern affected by unprecedented
macro uncertainty

Trades per customer per trading day

0.34 - = 2018-2019 = = 2020 = = 2021 =— 2022

0.32 A
0.30 ~
0.28 A
0.26 A
0.24 -
0.22 A
0.20 A
0.18 -
0.16 -
014 A
012 -
0.10

Jan Feb Mar Apr May Jun Jul

(1) Indexes: SE: OMXSPI; NO: OSEBX; DK: OMXCPI; FI: OMXHPI

Aug Sep Oct

Nov Dec

Z 17 Nordnet
Index development!
% | indexed
~—SE — NO — DK — FlI
10% - YTD
development:

5%

0%

-5%

-10%

-15%

-20%

-25%

-30%

-35%

1%

6%

-16%

-256%

3lst Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov 3ist
Dec Dec
2021 2022

80
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Securities ek Pension Credit
brokerage

Trades per day have doubled since 2019 and
each trade drives more revenue

Trades per customer per trading day Total number of trades and net income/trade
—O— Trades per cust / day (LHS) Trades per day I Cross border (m) Domestic (m) — Net income / trade (SEK)
0.34 - 285,300 80 -
0.32 A 72
030 707
: i 233,300
0.28 1 223100 60 - 59 31% 56
0.26 -
50 A 24% .
0.24 A e
0.22 ~ 40 -
i 31
020 1 4os800 105500 2400 20 | 28 29 29
0.18 -
0.16 A 20 -
0.14 -
10 A
0.12 A
0.10 0

2017 2018 2019 2020 2021 2022 2017 2018 2019 2020 2021 2022

81



Funds Pension Credit
Case study: Crypto-related instruments

Focus on education and ensuring customers ~1 O/
understand products and risks (o

of Nordnet customers

Nordnet provides access to crypto-backed hold crypto-related assets
ETNs/ETCs on regulated trading venues

sssss

oG sav

e 14955 SEBA 12
Z1 Nordnet Mypagesv Stockm

o =BITCOIN XBT @ircom xen
No wallets or “physical” crypto currently <o-5/0 .u w;m S mm 3  l «
of savings capital is in saercon Bt :

1month
Last Today% Today+/- Time Jamise Show + 630 %6.30 %
- - " @ g Eesw/esac M., *5% bsu,ua{?

P OMXS30

.
Product information (2) ,\M 100 :
5
V
1

Name BITCOIN X8T 5
Short name BITCOIN X8T
1600
ISIN SE0007126024
Traded in SEK 0
F

crypto-related assets

0.3m

Bitcoin trades in crypto_ ongeﬂw.:( ' 1d 1v Im 3m 6m thisyesr lyear 3years Syears Max :
Ethereum 48% related assets 2022 el [y

wire
XBT Provider Receives Approval for and Publishes Updated Prospectus

o Mortgage ratic 0 %
47 /o 2021-07-27 10:38 GlobeNewswire
eeeeeeeee Dowoioad [ XBT Provider AB (Publ) Publishes Half Year Interim Report 2021
T o Dumsdond 7] 2021-04-27 1057 GlobeNewswirs
XBT Provider AB (Publ) Publishes 2020 Audited Financial Statements For The
Key data Period Ended 31 December 2020
Daily leverage 1 2021-03-311803 GloboNowswire
XBT Provider AB (Publ) Announces Settiement Amounts for Expiring Litecoin

& XRP Certificates

Other includes Cardano, Solana, Polkadot, Ripple et al Note: 2022 figures



S ecurities Pension Credit Al
rokerage
This is Mutual Funds

Fully integrated Funds business: Fund Savings

Open fund platform

= >2,000 mutual funds, including index funds, and guidance flows

hedge funds and multi-asset funds
» Best in class screening tools and guidance

= Fully scalable digital platform

Fund Captive fund

Operations company
Order routing, Nordnet
transfers, Fonder AB
corporate
actions

= Family of Nordnet funds, low cost index & rebalancing
allocation funds

= Large opportunity to grow in Funds
within the “Saver” segment

+40m >2,000 144bn

net fund buys mutual funds on in fund savings
per day (SEK) the plathrm Capita|1 (1): Capital as'per 31+t of Dec 2022 83
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Z L Nordnet

Credit

Leading Nordic fund supermarket

Fund capital

SEKbn
I Sweden M Norway WM Denmark [l Finland

R +2\%
CAG 154
144

24

100
39

2019 2020 2021 2022

Net fund related income

SEKm I Sweden M Norway WM Denmark [ Finland

2019 2020 2021 2022

(1) Excluding endowment insurance; (2) 2022 figures

KN
B

CAGR 19-22

CAGR19-22

Customer behavior?

144bn

38% AuM in funds SEK in Nordnet funds SEK

186k 45%

Avg fund capital per fund  of customers own a fund
customer (SEK)

32bn

Fund allocation?

© save 670 SEBA 12100 SLEEP
21 Nordnet Miasidorv Bérs&marknad~  Tianst

Other Flytta aktier och fonder

Active
6% mmmmm

Fixed income

Nordnet branded



fre:kfriggi Fumets m Credit
This is Pension

Wholly-owned pensions group:

= Complete pension solutions in Sweden for both
private individuals and employers, with additional
offerings in Norway and Denmark

» Private pension savings and individual pensions
savings products offered in Sweden, Norway and
Denmark

» |Insurance wrapper allows customers to hold individual
securities

= Stock lending results in incremental investment return
of up to ~1% p.a.

= Uniquely positioned to tap Danish livrente and Finnish
pension wrapper market

152bn >601000

in pension savings investment product to
capital 2021 (SEK) choose from

Z1 Nordnet

Pension
| | |

Nordnet Pension Nordnet Pension
AB Livforsiking AS Operations

85
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Funds

Z L Nordnet

Pension offering to benefit from continued deregulation

Customer behavior!

255k

Customers

+8.2bn

net savings

Pension capital
SEKbn

I Sweden M Norway WM Denmark o/w 56%

endowment
insurance

2019 2020

Pension customers
‘000

o/w 52% holds an
endowment
insurance

T
/L7 Nordnet  we

I Sweden [ Norway [ Denmark
Fa mer ut av

Aktuelt hos Nordnet.

Slik kontrollerer og retter du
'skattemeldingen.

995k

Avg AuM per pension
customer

~22%
of customers have a
pension scheme?

#pengepodden — Tjente 50 mill pi REC — nd satser
N4 kan du ha egen pensjonskonto hos rigg
Nordnet.

privatinvestor Niclay Grove. Tema e Nicolays.

ogETFer.

> Mor om ogen pensiononto Money Management

Dett e dot kstremt itia  ha korirol pb for.

> Los mer pi nordnatbioggen

Utbytteaksjer 2021.

CAGR 18-22

2022

tbetaer byt videre ned. Resultater i fokus

2019 2020 2021

(1) 2022 figures; (2) Excluding customers in Finland since they do currently not offer pension products

utbyttoivestoringe.

il et v slskaper innentor de sykiske

> Les mer p nordnatbloggen
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Z 17 Nordnet

Opportunity to grow in the pension market

Key focus areas

Nordnet’s share of addressable market!

(SEKtIn)
® # 5+
1 4 N N
2.6 Extended market
e |
0.8 v
0.3 0.4

— R 14%

Development of Nordnet’s pension assets?
(SEKbn)

68
6

I NO

37 29 M DK

i =
Kl

2019 2020 2021 2022

(1) Sweden, Norway and Finland as of 3Q22, Denmark as of 4Q21; (2) Excludes assets from endowment insurances

Source: SCB, Svensk Forsakring, Finans Norge, Statistics Denmark, Statistics Finland, Finnish centre for pensions, Nordnet analysis

Enhance process for transferring pension capital to Nordnet
Strengthen distribution capacity by adding new partners
Expand the Securities lending program

Marketing-/sales campaign focusing on EPK
Strengthen distribution capacity by adding on new partners

Enhance process for transferring pension capital to Nordnet
Set up an insurance branch
Develop a “Livrente pension product”

Set up an insurance branch
Develop an endowment “wrapper” product

87
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1= Case study: Livrente

What is “livrente”?

= "Livrente” is a Danish pension product which pays
a monthly amount as long as you live

= Some 50% of the Danish pension market is
invested in a Livrente product

= |t can only be provided by insurance companies

Opportunity for Nordnet

= Nordnet aims to establish a life insurance branch in
Denmark to address this SEK1.9 trillion market

= This will leverage our strong market position in
Denmark

» In the future, we will evaluate establishing a B2B
platform including strategic partnerships with brokers

Z 1L Nordnet

Development addressable livrente market
SEK trillion

B Addressable today B Extended market

CAGR+8%

2016 2021A 2025E
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4= Case study: Finnish Wrapper

What is “Finnish wrapper”?

Finnish wrapper is a tax efficient insurance product
with an inheritance plan included

It has a wide instrument universe including stocks,
mutual funds and ETF’s

Opportunity for Nordnet

Nordnet aims to establish a one-stop-shop for savings and
investments in Finland

This will strengthen our position among HNW clients

There is a ~SEK400bn wrapper market in Finland which is
consistently growing

Nordnet will be the first actor in the market with a full digital
solution

SIP will be launched initially and later followed by CRC

(1) Source: FINANSSIALA RY

CRC = Capital redemption contracts: Customer can trade inside the wrapper without any capital gains tax effect, only withdrawals (on profit) will be taxed.

SIP = Savings and investment policies: CRC + life insurance component

Z L Nordnet

Development addressable Fl wrapper market’

SEK billion
B siP M CRC /
R+87%
/ ~580

chG
~430

~290

3Q22A

2016A

2025E

89
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This is Credit

Funds Pension

Highly complementary suite of credit products

» Margin lending allows customers to amplify returns

= Own mortgage to attract and retain HNWiIs
» Automated credit monitoring

Capital-light credit resulting in high RoEs

>50%
average ROE 2022
on lending book

27.3bn

in total lending (SEK)’

(1) Excluding lending against pledged cash and cash equivalents. Balance as per 315t of December 2022

© KF SAVE

146,70 SEBA

Z L7 Nordnet winasidor~
Krediter

Portféljibeléning

Vardepapperskredit som mojliggor utdkad
handelsutrymme, genom |3n utav pengar
med dina aktier och fonder som sakerhet.

Réntesatser

Portf8ljbelaning Plus
0,89% Upp till 0 SEK
®197% Upp till 0 SEK

Ordinarie rénta

® 6,19% Upp ill 0 SEK

121,00 SLEEP

Bérs & marknad v Tjanster ~

Det hér kan du l&na

60,70 OMXS30

10591 267 SEK

Maximalt beldningsvirde

® Ursprungligt belaningsvérde
® Okat belaningsvirde

Diversifieringspotential

9572062 SEK
0 SEK
1019205 SEK

Maximalt beldningsvérde

Fragor & svar

10591 267 SEK

+ Vilka virdepapper &r beldningsbara?

+ Hur fungerar beldning p4 en kapitalférsakring?

=+ Nar betalar jag ranta f6r virdepappersbelaning?

Z L Nordnet

231406

Lardigmer v  Kundservice v

Namn

ORDRAR | OVERFORINGAR | MEDDELA

Q sek

| @ Maggans pengar

Innehav

Bel&ningsgrad Ok

NORDNET INDEXFOND USA...
NORDNET INDEXFOND GLO...

OPM LISTED PRIVATE EQUI...

LANCELOT CAMELOT A

CONSENSUS SMABOLAG D

NORDNET INDEXFOND SVE...

ALCUR GROW B

NORDNET INDEXFOND EUR...

ALCUR SELECT

SPILTAN AKTIEFOND INVES...

NORDNET INDEKSFOND NO.

18,6%
13.2%
11%
10,9%
9,8%
74%
6%
53%
52%

3,5%

85%

85%

85%

60%

70%

85%

80%

85%

50%

85%




Sﬁiﬁ:g: S . 217 Nordnet
Liquidity portfolio to generate ~SEK1.8bn in 2023

*Assuming Q4 2022 volume, currency allocation, credit spreads and market consensus estimates for IBOR development.

Volume 1
SEKbn ™ Lending M Liquidity portfolio I Lending M Liquidity portfolio Il Other
64 ()
o 58 61 58 g 510 ~SEK1,800m
52
O
47 47 g
B
(NN
[
=
et
[}
1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1021 2Q21 3021 4021 1022 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23  4Q23
Volume Q4 22 gg 267 327 339 334 313
SEKbn Lo} ) -4 -6 -5 M o--——O0—————0—-———-— AR
Bl Deposits Ml Lending Il Other/equity & o o— y
]
16.4 57.6 o 290 326 330 330 328 321
m 168 Al
gg 38 o9 56 95 138 -———o-———0-———0 &
16.9 oL O=—0 o
10.3 : > @ 4 309 348 351 337
o @ 245
157 _ - 0 AR
L= S 9 21 21 21 28 22 9 o-———-0— o o
13.3 2] S
E g2 ° o— w
: 0 e 218 298 333 340 322
= -54 -54 -54 -57 -46 -19 o-——=0" 7770~ ==-0 +
M O (O \J'/(l)/(lj f T T 1
: : :: 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23

(1) Excluding lending against pledged cash and cash equivalents; (2) Including lending against pledged cash and cash equivalents; (3) Source: Bloomberg as per 2023-01-19. N
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Z L Nordnet

Loan portfolio to generate ~SEK1.1bn in 2023*

*Assuming Q4 2022 volumes and interest as per Jan 1st, 2023. Not accounting for deposit rate paid to customers.
I Unsecured [ Mortgage WM Margin lending

Volume'
SEKbn 265 267 2064 273
21 22 %2 gm @ MW M@
mEE S

10.6 | 10-9
70 /-6 H H
11.1 1.5 1.9 12.412.8 17 12.3

1Q21  2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22

Net credit losses Loan-to-value

SEKm | 2022 %
434 35_ 45%
Margin lending
I Unsecured
I Mortgage ~45%
[ Margin lending
0.1 Bl Treasury Mortgage

-0.3

Net interest income

SEKm
253
w
174 178
155 164 71
- 53 [0) 49 49
15 16 18 - -
87 95 103 107 109 I

1Q21  2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22

Margins

bps
=O— Unsecured =O— Mortgage =—O— Margin lending

584

27
523 5 484 480 44 504

467
345 335 331 340 338 j:_gg/o
o——o— —o o— 254

O —

91 89 8 83 79 79 106
o O- O e —g -

121 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22

(1) Excluding lending against pledged cash and cash equivalents; (2) ~70% in Sweden, ~60% in Norway, 30% in Denmark and ~40% in Finland; (3) ~90% in Sweden and ~80% in Norway.

-<

1Q23 2Q23 3Q23 4Q23

Interest pass through
% | 2022

Unsecured: 90%
Margin lending?: 30-70%

Mortgage?®: 80-90%

92



Sreo‘f(‘gr'zg: Funds Pension <1/ Nordnet
Interest to customers of SEK ~200m in 2023*

*Assuming Q4 2022 volume, currency and customer account mix, and interest rates as of January 1, 2023

Estimated interest cost 2023
SEKm | Based on 4Q 22 volumes

Interest cost on total deposits (bps) @
Interest cost on deposits bearing interest (bps) @

22%

Share of customers’ deposits
eligible for deposit interest based on
newly launched interest models

1Q23 2Q23 3Q23 4Q23

93
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Resilient revenue bolstered by diversified
revenue streams

Adjusted revenue by income type Savings capital by product

SEKm' SEKbn
[ Brokerage M Funds [ Deposits

I Net transactionrelated [l Net fund related income [ Net Interestincome [l Other income?

- Adjusted revenue / avg. savings capital 715
81
D
490
2019 2020 2021 2022
Revenue margin by product
bps —o— Brokerage® —®— Funds® —e— Deposits®
102 P 1,281
613 145
1,524 380 110
108 — o4 95
514 2,221 @ 55 §
241 1,619 34 L 4.5 32
2019 - 2022 29 36 35 27
2019 2020 2021 2022 2019 2020 2021 2022
(1) Adjusted revenue (SEK), subtracting SEK66m in 2019; (2) Includes other income, net other provision income and net financial transactions; (3) Net transaction related income divided by average quarterly brokerage savings capital; (4) Net 94

fund related income divided by average quarterly fund savings capital; (5) Net interest income excluding income related to securities lending divided by average quarterly deposits.
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Z 1 Nordnet

We are positioned to be long-term winners

#1
PAN-NORDIC PASSIONATE STRONG, OPERATING

DIGITAL AND TALENTED SUSTAINABLE LEVERAGE AND
PLATFORM PEOPLE GROWTH CAPITAL LIGHT,

96
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Rigorous focus on cost discipline to drive operating
leverage

Key drivers of operating leverage Operating leverage drives improvement in cost margin

Adjusted operating expenses’ in absolute terms and in relation to avg. savings
capital (bps)?
a ) a )

[ Adjusted operating expenses (SEKm)

=8 Adjusted operating expenses in relation to avg, savings capital (bps)

0 Scalable cloud-powered tech platform

1210
1117 1097 1064 1141

0 Process simplification and automation

0 Highly efficient customer growth

0 Manage third party spend

2018 2019 2020 2021 2022

(1) Adjusted operating expenses; subtracting SEK16m in 2018, SEK65m in 2019, SEK129m in 2020 and SEK81m in 2022 . Adjusted operating expenses includes amortisation of PPA intangibles and excludes credit losses.
(2) Based on quarterly average savings capital over the period

97



Frida Bratt

Savings economist

= 1,700 media quotes / statements
= Savings profile of the year 2022
= 16,200 followers on Twitter

Bjorn Erik Saettem
Savings economist

| = 171 media quotes / statements
= 9,200 followers on Twitter

Per Hansen
Savings economist

| = 2,600 media quotes / statements

= Most quoted economist in Denmark

= 9,300 followers on Twitter

Martin Paasi
Savings economist

| = 175 media quotes / statements
= 29,700 followers on Twitter

Note: Media quotes / statements as per full year 2022; Followers as of January, 2023

Ara Mustafa
Investment coach

= Weekly podcast host for Sparpodden
= 13,800 followers on Twitter

Roger Berntsen
Investment expert

= 770 media quotes / statements
= 14,200 followers on Twitter

Jukka Oksaharju
Stock Strategist

| = 245 media quotes / statements

= 22,800 followers on Twitter

Financial education through our visible savings economists
and investment coaches...

Axel Karlsson
Active trading manager

= Frequent interaction with active traders
= 26,300 followers on Twitter

Mads Johannesen
Investment coach

= 390 media quotes / statements
= 19,300 followers on Twitter

98



111.5K
followers

You([TT)
99K

followers

©)

68.6K
followers

S followers

5,6

entries 4

followers

edre end

Note: Follower-base as of January, 2023; Sessions/Views full year 2022, blog sessions as in entrances

million ==~ a=

ers in our community,
views, streams and sessions...

10
million

g streams
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..results in highly profitable customer growth

High share of low-cost organic searches together with ..results in low customer acquisition cost and a very
increasing retention rates... attractive customer lifetime value
Share of new customers by Retention of active customer base Nordnet’s customer acquisition cost vs. average lifetime customer value
acquisition channel’ year ago? SEK
(=802 )
St |
98.0% 97.5% 97.9%

~60 000

21% App

Driven by low churn and
high customer longevity

20% Direct

22% Organic search

~17 000
Word of mouth and PR
33% Paid search keep CAC low
~720
2022 Dec 2020  Dec 2021 Dec 2022 Customer acquisition cost® Customer lifetime value - Customer lifetime value -

discounted @ 10%* undiscounted 4

(1) Based on new customers 2022. Excludes customers where no tracking data exists, as well as acquisition channel “Display” and “Other”; (2) l.e. out of the active customers in December 2021 97.9% were still active in December 2022; (3)

Customer acquisition cost 2022 (includes personnel expenses attributable to marketing, sales and onboarding as well as marketing expenses such as affiliates, SEO, etc. and mail expenses); (4) Customer retention rates of 97-98%, which

Nordnet measures year-on year by testing if a customer is still active the following year. As a result, Nordnet enjoys a long average customer longevity on the platform. An expected lifetime value, which is calculated as expected average 100
customer platform longevity multiplied by average income, is approximately SEK77,700 or, when discounted back over 40 years at a rate of 10%, is approximately SEK20,400. Source: Nordnet as per December 31,2022
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Improved cost to income ratio driving profit margin

Adjusted cost income ratio! Adjusted profit margin'
55%
90% - 84% 55% - 51%
o 7% 50% A 47%
80% 1 72%
45% A
70% -
40% A
60% A —
50% - 30% A
40% <6 05
o | % % A 21%
40% NA/O
30% - 20% - 16%
15% - .
20% A 10%
10% -
10% - 5% -
0% 0%
2017 2018 2019 2020 2021 2022 2017 2018 2019 2020 2021 2022

(1) Adjusted operating expenses; subtracting SEK16m in 2018, SEK65m in 2019, SEK129m in 2020 and SEK81m in 2022. Adjusted operating income; subtracting SEK66m in 2019. A tax rate of 20% has been applied when adjusting for non-
recurring expenses except FSA sanction of SEK100m which was not tax deductible (Q2 2022). Adjusted operating income (sale of Tink) was tax-free. 101
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Revenue growth together with operating leverage
driving significant profit growth

Adjusted revenue Adjusted operating expenses® Adjusted profit before tax
SEKm SEKm SEKm

CAGR +3%

1576
1097 1064 1141 1210
. I u =

2019 2020 2021 2022 2019 2020 2021 2022 2019 2020 2021 2022

- Income in relation to savings capital (bps)’ - Operating expenses in relation to savings capital (bps)? - Profit before tax margin (%)

(1) Adjusted revenue divided by average quarterly savings capital over the period; (2) Adjusted operating expenses divided by average quarterly savings capital over the period; (3) Includes amortisation of PPA intangibles and excludes credit

losses 102
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Nordnet has a capital light business model

Nordnet’s income model

Off balance sheet

Savings capital SEK ~715bn

On balance sheet
Rt " Liquidity portfolio Credit portfolio
A SEK ~58bn SEK ~27bn
4 /7

Unsecured

Deposits

Shares
Net commission Net commission FTTTTT T T T TR s e e II !
~<blank> bps? } Used o fundbalance 7 3 g ~350-600 bps  ~300bps ~600 bps
1 1 o O L 1 1
| ____ Sheetassets = | 85
. L € € | ~200bps

~<blank> bps'

l

Net interest income (~38%)°

Net commission income (~62%)*

Savings capital is the single most important driver of Nordnet’s income

103

Figures as per end of December 2022; (1) Net transaction related income divided by average quarterly brokerage savings capital; (2) Net fund related income excluding income divided by average quarterly fund savings capital; (3) Excluding
lending against pledged cash and cash equivalents; (4) Includes other income, net other commission income and net financial transactions; (5) Includes off-balance sheet income from securities lending.
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High quality loan portfolio with loan losses
remaining at very low levels

Dec 2022 savings capital Financial assets Lending
SEKbn SEKbn SEKbn
1
- Liquidity portfolio - Lending — I Unsecured [ Mortgage WM Margin Iending1

@ Deposits

Net credit losses
SEKm | 2022

10.9

Funds
% 53 58 254 21.3
124 123

L

Q4 2021 Q4 2022 Q4 2021 Q4 2022

Brokerage

Bl Treasury M Margin lending [l Mortgage B Unsecured

434

104

(1) Excluding lending against pledged cash and cash equivalents;



Maintained capital position

Total capital ratio
%

Capital requirement [l Additional Tier 1 ratio

[ CET1 ratio @ Buffer over total capital requirement

21.6% 20.9%

2%

F

Dec 2021 Dec 2022

Risk based & Leverage Ratio requirements
December 2022, SEK million

3,998
3206 3,398 [ Neay
AT1
M LRreq. 3%)
LR guidance (0.9%)
I Pillar1
I Pillar2
I Buffer

1,100

Capital Leverage ratio Risk based

Leverage ratio
%

¥ Leverage ratio —— Requirement including P2 guidance

= Minimum requirement

4.8% 4.6%

Dec 2021 Dec 2022

Leverage Ratio & deposit inflow capacity
December 2022, SEKbn | %

W 3.0%
—> 39%
SEK15bn

— > 4.6%

Deposit inflow
capacity:
SEK45bn

Leverage ratio
total exposure

SEK73bn

Z L Nordnet
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Attractive return on equity

Adjusted return on equity'?

70%

60%

50%

40%

30%

20%

10%

0%

44%
40%
36%
13%
10%
7%
2017 2018 2019 2020 2021 2022

Z L Nordnet

Adjusted return on equity excluding intangible assets'%?

70%

60%

50%

40%

30%

20%

10%

0%

5% 56%

45%

21%

14%
10%

2017 2018 2019 2020 2021 2022

(1) Adjusted operating expenses; subtracting SEK45m in 2017, SEK16m in 2018, SEK65m in 2019, SEK129m in 2020 and SEK81m in 2022. Adjusted operating income; subtracting SEK66m in 2019. A tax rate of 20% has been applied when
adjusting for non-recurring expenses. Adjusted operating income (sale of Tink) was tax-free. (2) Excluding AT1-capital. Interest for AT1 has been deducted from net profit. (3) Excludes intangible assets. Excludes amortisation of PPA
acquisition intangibles (not tax-deductible).
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Dividend policy

Nordnet’s dividend policy remains:

“Deliver superior total returns to

shareholders via a pay-out ratio of
70% of statutory net income”

107
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