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Nordnet has a capital light business model
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Savings capital is the single most important driver of Nordnet’s income

Figures as per end of December 2022; (1) Net transaction related income divided by average quarterly brokerage savings capital; (2) Net fund related income excluding income divided by average quarterly fund savings capital; (3) Excluding
lending against pledged cash and cash equivalents; (4) Includes other income, net other commission income and net financial transactions; (5) Includes off-balance sheet income from securities lending. 2
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Deposits levels move within a range depending
on stock market performance

Development deposits/savings capital vs stock market performance SEKbn | 4Q 22
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High quality liquidity portfolio

Rating (S&P equivalent) Maturity structure (SEK bn) — 2022-12
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Liquidity Portfolio skewed toward AFS and
short-term HTM

Liquidity portfolio Portfolio split Maturity Structure
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Assets are held in same currency as deposits and
equity
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Liquidity — Consolidated situation

Liquidity Coverage Ratio Net Stable Funding Ratio Loan-to-Deposit Ratio*
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Balance sheet and Capital requirements

Balance Sheet Consolidated Situation CET1 Requirement Consolidated Situation | 2019 — 2022 (% RWE)
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High quality loan portfolio with loan losses
remaining at very low levels

2022 savings capital Usage of deposits Lending
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(1) Excluding lending against pledged cash and cash equivalents; (2) Includes changes in provisions 9
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