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Stable financial performance with
continued growth in core business

Positive net savings and good
customer growth

Strong trading activity and
continued robust revenue margin

Decline in net interest income due
to lower interest rate levels
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Opex (ex Germany) +9.7% due to
sequencing of marketing spend

8 new trading venues, FX in
wrappers and much more released

New Private Banking tiering and
benefits launched in Sweden

Strong capital situation — dividend
of SEK 8.10 paid and new buyback
program announced
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Litt morsommere sparing i aksjer & fond

Det er alltid en risiko for at du ikke far tilbake pengene du har investert.
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1 Nordnet

Financial highlights second quarter 2025

Customers Savings capital Number of trades

Thousands E SEKbn m

1,975

Million

15.1

12.8

2,222 963 1,064

Q22024 Q22025 Q22024 Q22025 Q22024 Q22025

Adjusted revenues Adjusted operating expenses Adjusted profit before tax

SEKm’ SEKm’ _ SEKm’
> +9.7% excluding

@ cost for Germany
1,289 1,293 expansion % >

893

@ 904

353 397
Q22024 Q2 2025 Q22024 Q2 2025 Q22024 Q2 2025

(1) Excludes items affecting comparability; (2) Including disinvestment of unsecured lending portfolio which resulted in reduction of 22,800 customers during 4Q24, customer growth was 12.5%. 3



1 Nordnet

Good momentum in customer growth and
nhet savings

New customers by month! Net savings per month
Thousands SEKbn
N 2024 WM 2025 i 126 B 2024 W 2025 i
i | 39
T : 37
37 | 10 |
| 9 |
i 8 i
26 ! 7 7 7 7 :
24 6 5 6 !
21 20 20 19 i 56 5 S 6 !
18 i |
: 4 :
| | : | I I :
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec | 2024 2025 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2024 2025
YTD YTD

(1) Adjusted for disinvestment of unsecured lending portfolio which resulted reduction of 22,800 customers during 4Q24. 4



1 Nordnet

Geographical diversification de-risks the
business model and enables growth

Sweden'
Customers
Thousand
481 488

Q22024 Q2 2025
Denmark
Customers
Thousand
/WSW
475

Q22024 Q22025

>

Savings capital
SEKbn

— D

389

352

Q22024 Q22025

4
. . |
Savings capital

SEKbn

—D—

252 263

Q22024 Q22025

Norway
Customers
Thousand
E 492
426

Q2 2024 Q2 2025
Finland
Customers
Thousand
E 666
593

Q22024 Q22025

(1) Including disinvestment of unsecured lending portfolio which resulted in reduction of 22,800 customers during 4Q24, customer growth was 1%.

%

Savings capital
SEKbn
@ 194
168

Q22024 Q22025

.b

Savings capital
SEKbn
m 218
191

Q22024 Q22025



1 Nordnet

More customers are trading and cross-border
remains at high levels

Trading customers

100%

90%

80%

70%

60%

50%

40%

Share of all customers

30%

20%

10%

Share of all customers —— Number of trading customers
— — Average 2017-2024

800,000

700,000

600,000

500,000

400,000

300,000

200,000

100,000

sJ1awo)snd Buipe.y Jo Jaquinp

Trades per trading customer / quarter

—o— Trades per trading customer —— VIX quarterly average
40
30
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10

O r T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1

4Q17 4Q18 4Q19 4Q20 4Q21 4Q22 4Q23 4Q24

Share of cross-border trades

35%
30%
25%
20%
15%
10%
5%
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1 Nordnet

Trades per day at multi-year highs and each

trade drives more revenue

Trades per customer per trading day

0.22
0.20
0.18
0.16
0.14
0.12
0.10
0.08
0.06
0.04
0.02
0.00

—O— Trades per customer / day (LHS) Trades per day

285,300

259,600

223,100
212,000

195,500

115,400

2019 2020 2021 2022 2023 2024 1H 25

Total number of trades and net income/trade

80

70

60

50

40

30

20

10

I Cross border (m)

Domestic (m) — Netincome / trade (SEK)

59 31%

56 58
53
49
35 37

28
29 o 29 29

23

2019

2020 2021 2022 2023 2024 LTM2Q
2025



1 Nordnet

Leading Nordic fund supermarket

Fund capital by country Fund capital by allocation’
SEKbn SEKbn = Fund revenue affected by intra-quarter decline
I Active M Nordnetfunds [l Other in fund Capital

I Sweden M Norway WM Denmark M Finland BN index W Fixed income

= Steady growth in fund capital
154 184 259 260

144
260 % % 4% 3% 3% . .
e 14% = Over one quarter of fund capital is Nordnet-

KN branded
21%
76 - 23% 25% _ . = More than half of customers own funds
25%

2021 2022 2023 2024 2Q25 2021 2022 2023 2024 2Q25

29%

Fund customers Net fund buying Customers buying or selling funds
(‘000) SEKbn (‘000)
Bl Fund customers Share of customer base - 3rd party - Nordnet funds Share of customer base = # customers buying/selling funds
1,149 +37

1,076 » 40% 800 _,
+26 3 £
+3 +23 +18 £ 30% 600 &
S 20% 400 >
+26 +8 S a
+19 +19 +16 5 10% 200 &
0% 0o &

2021 2022 2023 2024 2Q25 4Q18  4Q19 4Q20 4Q21 4Q22 4Q23 4Q24

2021 2022 2023 2024 LTM2Q
2025

(1) “Nordnet funds” are mainly index funds. 8



1 Nordnet

Deposit increase driven by net cash savings and
dividends as customers remained net buyers

Deposits/savings capital vs stock market performance Deposit development 2Q25
SEKbn SEKbn
I Brokerage/Funds (LHS) — % Deposits (RHS) -
Deposits (LHS) — MSCI World index s
1,100 20% _§ E 8.0% 7.8%
(/2]
1,000 18% (+43) l
900 16% Brokerage ge 1
+12.1 -12.9 -
800 14 g 129 OB
700 . +10.4
' 12% Funds -
600 AN . .. -
Ul 10% -17.5
500 “.\
[¢]
400 Ly 8%
300 6%
200 4%
100 2%
0 s o < L ON~N® OO I 1925  Netsavings Nettraded Dividends  Other/ 2Q25
<t © N QO =AM T WLON®OOD SN ™ 10 et savings Net trade ividends er
§§§§8§8888g88888§§§§§§ cash value FX effect



1 Nordnet

Liquidity portfolio snapshot: ~SEK1.6bn in 2025*

*Assumes 2Q 2025 volume, currency allocation, credit spreads and market consensus estimates for 3M fwd IBOR development.

Volume
SEKbn Ml Deposits MM Lending' M Other/equity ~SEK 1,650m ~SEK 1"680"‘ ~SEK 1,600m
o \
57 60 452 449 ' 438 434
50 47 45 43 m 42 43 47 g 425 403 413
3]
=
% E
O L
oV
et
g
]
2
1023 1Q23 1Q23 1Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25
Volume 2Q 2025
SEKbn 5 336 381 406 405 403 371 308 o5y 236 213 191 186 4
O——_O_O_O_OM O O — .
I Deposits MM Lending' Il Other/equity S e w
el
226 60.4 5 360 437 472 473 473 473 474 468 457 434 403 386 gm0
§3 : - i T =0 ‘lv
10.7 [ 398 387 384 4
10.0 : o g 315 364 362 300 245 227 196 183 179
m 14.7 x5 o—0——o—— wy
-16.4 = __ 0 o o 194 185 176
% o—0 ——o—o o——— o —
AR 4B 4h .I_ 4 V4 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25
w v wy

(1) Including lending against pledged cash and cash equivalents; (2) Source: Bloomberg as per 2025-07-07 10



1 Nordnet

Loan portfolio snapshot: ~SEK1.1bn in 2025*

*Assumes 2Q 2025 volume, interest as per 1st of July, 3M fwd IBOR consensus estimates and passthrough of; Margin lending (50%), Mortgage (100%)

Volume!
SEKbn

13.0 H

1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25

Loan-to-value
%

35-45%

Margin lending

~45%
Mortgage

(1) Excluding lending against pledged cash and cash equivalents

Net interest income
SEKm

[ Unsecured M Mortgage B Margin lending

~SEK 1,350m ~SEK 1,560m
L 1

203 414 an

353 [ 71 |
320 333
&2

18 105

M 154 171 185 201 216 220 Ml 228

123 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24

Margins

bps
=O=— Unsecured =O— Mortgage =—O— Margin lending

799 788
708 760 779

GW
52 533 529 534 533

3
455 460 490 . IR 5
M ~

N
o-"O/O/lli?) 445 446 421

391 376

1Q23 2Q23 3Q23  4Q23 1Q24 2Q24  3Q24  4Q24

~SEK 1,100m

269

< B
|-

1Q25 2Q25 3Q25 4Q25

Fwd margins (based on*)
bps

491 490 484 478
O——O0— — 0= — 0

O—o—

— & —
304 o0 ©

254 249

1Q25 2Q25 3Q25 4Q25

M



1 Nordnet

Deposit interest cost snapshot: SEK 390m in 2025*

* Assumes 2Q 2025 volume with 100% passthrough of 3M fwd IBOR changes. Assumes that interest on non-savings account deposits remains at 2Q 2025 levels.

Development savings accounts Share of deposits
SEKbn June 25
fNSE ENO MM DK I FI 17.6 18.2 .
. Interest cost on total deposits (bps)

Interest cost on deposits bearing interest (bps) @

135 146
9.9 11.7I11-5
54 7.1
=EEEED
]

0060

mu EE Share of customers’ deposits eligible for
39 : — m - it interest (%
e R = EE= depositinterest (7
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25
Interest cost
SEK
" ~SEK 380m ~SEK 600m ~SEK 390m
| A ) | 1
162
126 I 151 4
104 106
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25

12



1 Nordnet

In summary: Resilient revenues bolstered by
diversified revenues streams

Adjusted revenue by income type Savings capital by product
SEKm' SEKbn

[ Brokerage M Funds [ Deposits

I Net transaction related [l Net fund related income [l Net Interestincome [l Other income?

. Adjusted revenue / avg. savings capital (bps) 1,064
83
QOO OOO 260
565 ﬁ 184
395 60
100
g2 o 573 573 704 (=l
268
2019 2020 2021 2022 2023 2024 2Q25
Revenue margin by product
bps —o— Brokerage® —®— Funds® —®— Deposits®
Do w e E T
80 55
1,524 60 4o
514 —_—
20 34 36 35 '
241 CAGR 0 27 26 25 25
661 —
2019 —2Q25 2019 2020 2021 2022 2023 2024 YTD2Q25°
2019 2020 2021 2022 2024 LTM 2Q
2025
(1) Refer to page 28-29 for additional detail on items affecting comparability; (2) Includes other income, net other provision income and net financial transactions; (3) Net transaction related income divided by average quarterly brokerage 13

savings capital; (4) Net fund related income divided by average quarterly fund savings capital; (5) Net interest income excluding income related to securities lending divided by average quarterly deposits; (6) Annualized



1 Nordnet

Business model with great operating leverage

Adjusted revenue
SEKm

QOOODOOO

2019 2020 2021 2022 2023 2024 LTM

2Q25

- Income in relation to savings capital (bps)’

Note: Refer to page 28-29 for additional detail on items affecting comparability
(1) Adjusted revenue divided by average quarterly savings capital over the period; (2) Adjusted operating expenses divided by average quarterly savings capital over the period; (3) Includes amortisation of PPA intangibles and excludes credit

losses.

Adjusted operating expenses®
SEKm

[ 32 2a J 17 J 17 B 17 W15 15

—
v

R +7%
S 1,455 1553

1,097 1064 1141 1210 13I00 I I

2019 2020 2021 2022 2023 2024 LTM
2Q25

- Operating expenses in relation to savings capital (bps)?

Adjusted profit before tax
SEKm

25 50 J 67 W 63 ) 6o K 70 J70

3,560 3,649

2019 2020 2021 2022 2023 2024 LTM

2Q25

- Profit before tax margin (%)

14



1 Nordnet

Focus on the high-end segment: highlights

Currency account on ISK
and KF/FKF in Sweden

Valutakonto pa ISK.

'Nordnet

Ett konto med mbjligheter.

8 new European trading venues

EURONEXT Cboe
O< O

Valkommen till Scfhweiz,
Htalien och Osterrike.

T
S 0000

SEK ~1bn in traded value over 32k trades
done by 10.3k customers

Gen Al news Native Viove Vly Pension
summary flows in the app (NO/DK)

| Nvidia nar rekordvirde, VD saljer
akier



Z 1 Nordnet

Gold B Platinum e Black 4

2,5 - 10 miljoner kronor 10 - 30 miljoner kronor 30 - 100 miljoner kronor

Courtage (géller huvudlista i respektive Courtage (géller huvudlista i respektive Courtage (géller huvudlista i respektive

land) land) land)

Courtage (Norden) Fr.0,055% Courtage (Norden) 0,05% Courtage (Norden) 0,045%

Minimum (Norden) Fr. 1 SEK Minimum (Norden) 1SEK Minimum (Norden) 1SEK

Courtage (utanfér Norden) Fr.0,069% Max (Norden) 149 SEK Max (Norden) 99 SEK

Min (utanfér Norden) Fr.9 SEK Courtage (utanfor Norden) 0,05% Courtage (utanfér Norden) 0,045%

Fast Fr.99 SEK Minimum (utanfér Norden) 9 SEK Minimum (utanfér Norden) 9 SEK

Tjénster & fdrméner Tjénster & fdrméner Tjénster & fdrmaner

Vem som omfattas Du sjélv Vem som omfattas * Hushallet Vem som omfattas * Familjen

Prioriterad kundservice v Prioriterad kundservice 7 Prioriterad kundservice v

Valutakonto ISK V% Valutakonto ISK S« Valutakonto ISK 7

Valutakonto KF v Valutakonto KF & Valutakonto KF 7 -
Algo trading & maklarbord 7 Algo trading & maklarbord N4 Algo trading & maklarbord <7 2o — Signature
Férhandel USA & Férhandel USA & Férhandel USA &

Privato Banking

Exklusiva event Vid inbjudan Exklusiva event v Exklusiva event Ve Go’d |
i

Fortur rendehantering 7 Fortur drendehantering + <z Fortur drendehantering ++ 7 - 2510 MSEK | kapital -

Gratis realtidskurser USA = Gratis realtidskurser USA 7 Gratis realtidskurser USA N

Gold

Det kan ty Uop till 30 dagar
@ dinnyanivd Kontak

registrering

Mt rogistrora dig pd
18 kundtyanst for manvel

Courtage Golg
16

som omiattas

Exhiusive ouvens



Capital and liquidity
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1 Nordnet

Strong capital situation creates flexibility

83.1

Deposits in SEKbn

60.4

Liquidity portfolio in SEKbn

12.7%

Liquidity in relation to
deposits

71.8%

Deposits to savings
capital ratio

*Includes profits generated during the 2Q 2025 as if audited. Since the results of the second quarter have not been audited, Nordnet cannot include the profits from the quarter in the reported capital.

Regulatory metrics*
Consolidated situation

Actual (vs req.)

Total capital ratio 25.5% (+10.0pp)
CET1 ratio 21.0% (+10.3pp)
Leverage ratio 5.6% (+2.1pp)
LCR 317%

NSFR 229%

Leverage Ratio & deposit inflow capacity*
SEKbn | %

3.0% —»
SEK 36bn o
3.5% —» Deposit inflow

capacity:
SEK 54bn SEK 78bn

5.5% —»

Leverage ratio
total exposure
SEK 91bn

Requirement
15.5%

10.7%

3.0% (3.5% P2G)
100%

100%

Shareholder remuneration and capital targets

= Dividend of SEK 8.10 paid — 70% payout

New buyback program of SEK 250 million launched
with the intention to repurchase an additional SEK
250 million

Capital ratio targets:
= Leverage ratio between 4.0-4.5%

= CET1 ratio at least 100bps above regulatory
requirement

18



Strategic focus
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Z 17 Nordnet

Key strategic ambitions

Engaged customers Building the best platform for
savings and investments
m #1 NPS & high retention

Upward trend on eNPS Engaged
Attract and retain top employees
talent - /l/ )

Nordnet

= Capture Nordic growth
potential
= Stable cost level

= Strong compliance and risk Sustainable business

management @
» Trusted and liked brand ‘

20



1 Nordnet

Strong long-term growth in customers
and savings capital

Customers
Thousands

Savings capital
SEKbn

g 1D O N O O O = A M & I O~ 0 O O = N M S W0 S 1D O~ O O O = A M O ONWMOO = N M S D
SS8388S8:cS5ccoc850088888¢d Ss888s588c85¢88¢8888g8g88¢8
N A AN ANAANAANANANANANANEEYNEAEAN N AN NN TN ANANANANAITNANANANRYNANCEA
o o
@) @)

N

1

(1) Includes the 51,700 customers that during H1 2022 were terminated related to the project concerning the collection of complete customer documentation. Includes disinvestment of unsecured lending portfolio, which resulted in reduction of
22,800 customers during 4Q24.



1 Nordnet

Nordnet is taking market share in a growing market

Share of total population
December 2024 | Million

B Nordnet's share

7/
/
/
!
I
: 278
: !
o/ \
a1% ' pA
own funds* ™ s
~ ;’
~ -

T 19%

own shares3

Addressable market growth outlook’
Savings capital, SEKtIn

| Market size current [l Market size extended
@ Nordnet market share?

2016 2024

2027E

Market share of addressable market?
December 2024, SEK tin

" Nordnet's share of addressable market
B Extended market

5.9
52
3.2 3-5 .
21% 6% 1% 4%
Equities  Funds Deposits Pension

(1) Source: SCB, Svensk Forsakring, SSB, Finans Norge, Nationalbanken Denmark, Statistics Denmark, Statistics Finland, Finnish centre for pensions, Team analysis; (2): Excludes extended market (Danish Livrente);
(3); Source: Euroclear Sweden; Euronext Securities Oslo; Euronext Securities Copenhagen; Porssisaatio (4) Source: Fondbolagen.se, Verdipapirfondenes forening, Statistics Denmark, Statistics Finland 22



1 Nordnet

Rigorous focus on cost discipline to drive
operating leverage

Key drivers of operating leverage Operating leverage drives improvement in cost margin

Adjusted operating expenses’ in absolute terms and in relation to avg. savings
capital (bps)?

[ Adjusted operating expenses (SEKm)

—8— Adjusted operating expenses in relation to avg, savings capital (bps
0 Scalable cloud-powered tech platform Jusied operating exp 9 savings capital (bps)

1,553

0 Process simplification and automation 1,455
1’097 1,064 1,141 1,210

0 Highly efficient customer growth

0 Manage third party spend

2019 2020 2021 2022 2023 2024 LTM2Q
2025

(1) Adjusted operating expenses; subtracting SEK 16m in 2018, SEK 65m in 2019, SEK 129m in 2020, SEK 81m in 2022 and SEK 191m in 2024. Adjusted operating expenses includes amortisation of PPA intangibles and excludes credit losses; 23
(2) Based on quarterly average savings capital over the period.



Medium-term financial targets

Target

Customer growth!

%
16%

14% 14%

.I O% 9% I I

2010- 2022 2023 2024 2Q 2025
2021

Income in relation to savings capital®
bps

2021 2022 2023 2024 LTM2Q

2025

13-15% p.a.

59
53 54 52
46
I I I I o

Average savings capital per customer?

SEK (‘000)

ar7 444 435 476 479

2021

2022

2023

Adjusted operating expenses?

SEKm

1,141

2021

1,210

2022

1,300

2023

Around SEK500k
2024 LTM2Q
2025
1,455 1553
I I o
2024 LTM2Q
2025

1 Nordnet

Shareholder remuneration

Deliver superior shareholder returns
through a dividend payout ratio of
70%

Capital ratio targets:

» Leverage ratio between 4.0%-4.5%

» CET1 ratio >100bps vs regulatory
requirement

Financial targets assume the following
over the medium term:

* Average interest rate of 2%

* Average annual stock market
performance of +5%

*This excludes investments into
Nordnet Germany, expected to be SEK
60m in 2025 ramping up to SEK 100m
by 2028

(1) Customer growth during 2022 was 7% including the 51,700 customers that during H1 2022 were terminated in connection with a project concerning the collection of complete customer documentation; Customer growth was 12.5% in 2024
and 12.5% in 2Q25 including the 22,800 customers that during H2 2024 were offboarded relating to disinvestment of personal loans. (2) Average quarterly savings capital per customer over the last twelve months; (3) Adjusted revenues in the
last twelve months divided by the average quarterly savings capital over the same period; (4) Adjusted operating expenses; subtracting SEK16m in 2018, SEK65m in 2019, SEK129m in 2020, SEK 81m in 2022 and SEK 191m in 2024. Includes

amortisation of PPA intangibles and excludes credit losses.

24
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Kom ihdg att investeringar alltid innebér en risk.
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1 Nordnet

Financial highlights second quarter 2025

SEKm unless otherwise stated Q2 2025 Q12025 QoQ % Q2 2024

Condensed P&L'

Adjusted total income 1,293 1,396 (7%) 1,289 0%
Adjusted operating expenses (397) (407) (2%) (353) 13%
Adjusted profit before tax 893 985 (9%) 904 (1%)
KPIs

New customers +56,800 +69,300 (18%) 53,800 6%
Customers 2,222,500 2,165,700 3% 1,975,100 14%2
Net savings (SEKbn) +14.6 +24.8 (41%) +18.9 (22%)
Savings capital (SEKbn) 1,064 983 8% 963 10%

(1) Refer to page 29 for additional detail on items affecting comparability; (2) Adjusted for disinvestment of unsecured lending portfolio which resulted in reduction of 22,800 customers during 4Q24, o7



1 Nordnet

Summary P&L

SEKm Q2 2025 Q12025 QoQ % Q2 2024 YoY %
Adjusted total income 1,293 1,396 (7%) 1,289 0%
Adjusted operating expenses (397) (407) (2%) (353) 13%
Net credit losses (0) ()] (69%) (28) (99%)
Imposed levies: Resolution fees (3) 4) (23%) (4) -22%
Adjusted profit before tax 893 985 (9%) 904 (1%)

ltems affecting comparability (IAC), income
Items affecting comparability (IAC), expenses

Items affecting comparability (IAC), credit losses

Reported profit before tax 893 985 (9%) 904 (1%)
Tax (167) (186) (10%) (168) 0%
Reported net income 725 799 (9%) 737 (2%)
Adjusted net income excl, IAC 725 799 (9%) 737 (2%)
Adjusted net income excl, IAC and amortisation of intangible assets due to PPA 730 803 (9%) 742 (2%)

Note: Refer to page 29 for additional detail on items affecting comparability 28



1 Nordnet

ltems affecting comparability

SEKm 2025 2024 2023 2022 2021 2020 2019 2018 2017

Non-recurring items — Expenses
Delisting from Nasdaq

Acquisition of Netfonds

Deduction right VAT

AML process upgrade

IPO related expenses

Sanction SFSA

Divestment unsecured lending portfolio
One time gratification

(155)
(36)

38
(19)

(100)

(43)
(35) (16
(20)  (30)

(109)

Non-recurring items — Income
Revaluation of the shareholdings in Tink
AB'

Divestment unsecured lending portfolio

58

66

Non-recurring items — Credit losses
Divestment unsecured lending portfolio

56

Total

(1) The shareholding was divested in 2019.

(78)

81

(129) 1 (16)  (45)

29



1 Nordnet

Strong customer satisfaction driving market
share gains

Customer satisfaction remains at high levels in all countries...

e (0 & o+
NPS . \YI\YI\Y/

ﬂ‘\/r\

..which translates into increasing market shares across our geographies
Market share based savings capital in relation to total addressable market'

I 2023 M 2024

8.6%

o 1.4% . 7.8%
6.3% 57% 6.6%

-- I
+ - +

(1) Addressable market defined as the estimated part of the overall Nordic savings market that Nordnet caters to with its current product offering; (2) Including added addressable market for Livrente, market share is 4.2%. 30
Source: SCB, Svensk Forsakring, SSB, Finans Norge, Nationalbanken Denmark, Statistics Denmark, Statistics Finland, Porssisaatio, team analysis.

51% 5.8%

L
»




1 Nordnet

Nordnet has a capital light business model

Nordnet’s income model

Off balance sheet On balance sheet

Credit portfolio
SEK ~27bn

Savings capital SEK ~1,064bn

Mortgage

Deposits

Net commission Net commission N
Used to fund balance _ ~490 bps ~280 bps
|

~31 bps! ~25 bps? |
! sheet assets

Interest
margin

Net interest income (~47%)°

Net commission income (~53%)*

Savings capital is the single most important driver of Nordnet’s income

31

Figures as per end of June 2025; (1) LTM net transaction related income divided by average quarterly brokerage savings capital; (2) LTM net fund related income excluding income divided by average quarterly fund savings capital; (3)
Excluding lending against pledged cash and cash equivalents; (4) Includes other income, net other commission income and net financial transactions; (5) Includes off-balance sheet income from securities lending.



1 Nordnet

Strong cost to income ratio and attractive return on
equity

Adjusted cost income ratio

90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

7%

84%

72%

40%

36%
31% 29% 29% 30%

2017

2018

2019

2020 2021 2022 2023 2024 LTM2Q
2025

Note: Refer to page 29 for additional detail on items affecting comparability

Adjusted return on equity

60%
50% o

44% 5% azer 43%
40%
40% 36%

30%

20%
13%

10%
10% %

0%

2017 2018 2019 2020 2021 2022 2023 2024 LTM2Q
2025
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1 Nordnet

New customers are younger, higher share of

women and own more funds

Share of customers per cohort and age!
2Q25 | %
2,222
e Pre 2020 = 2020-2021  emm——?2022-2024 2025 A 2025

5,0%

4,0% 27% 2022-2024

3,0%
30% -
20% 2020-2021

1,0%

0.0% 37% Pre 2020
2 5 8 11141720232629323538 4144 4750535659626568 71747780

Net savings 1H25

Savings capital per customer 2Q25
SEKbn | % of total

P Savings capital (SEKbn)
—O— Savings capital per customer (SEK thousand)
869 1,064

48%

Pre 2020 2022- 2025
2020 -2021 2024

Pre 2020 2020-2021 2022-2024 2025 All

(1) Excludes companies and private customers > 80 years.

Share of customers by cohort and gender

2Q25 | (‘000)
Il Male B Female Corporation
828 65 608 128 2,222
3% 2% 3% 3%

9
-

Pre2020  2020-2021 2022-2024 2025

Share of savings capital by cohort and asset type

2Q25 | SEKbn
I Brokerage WM Funds WM Deposits

3%
4
3
All

719 186 139 20 1,064
8% 7% 8% 14% 8%
22% 28% 33% 24% 24%

64% 59% 62% 68%

Pre 2020 2020-2021  2022-2024 2025 All
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1 Nordnet

New customers remain active and drive high

margins

Revenue margin 1TH25

bps
114
64
48 54 52
Pre 2020 2020-2021 2022-2024 2025 All
Share of trades per application TH25
% | million trades
18.5 6.1 5.8 1.0 31.4
Infront
Mobile
Other
Web

All

2025

(1) Number of unique customers making at least one trade during the period divided by number of customers end of the period.

Pre 2020 2020-2021 2022-2024

Share of cross-border trades 1TH25
% | million trades

18.5 6.1 58 1.0 314
30% 38% 429, 34%  Cross-border

Pre 2020 2020-2021 2022-2024 2025 All
Share of customers trading during 1TH25
% | Thousand customers
828 659 608 128 2222
41% 39% 42% 42%

2025 All

Pre 2020 2020-2021 2022-2024
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1 Nordnet

Recovery in customer growth and savings ratio

Annualised customer growth
Annualised quarterly customer increase in relation to previous

quarter Thousands
= Annualised growth (LHS) = = Average (LHS) New customers (RHS)
60% 7 r 180
- 160
50% A
F 140
40% A - 120
- 100
30% A
- 80
20% 1 - 60
‘L 40
10% A
F 20
0%
4Q11 4Q12 4Q13 4Q14 4Q15 4Q16 4Q17 4Q18 4Q19 4Q20 4Q21 4Q22 4Q23 4Q24
Trades per customer per trading day
0.30 -
0.25 A
0.20 A
0.15 A Average
0.10 A
0.05 A
(00O o o o o e o e o o o o e L L o o o o o e e e e e . i e s e e e

4Q11  4Q12 4Q13 4Q14 4Q15 4Q16 4Q17 4Q18 4Q19 4Q20 4Q21 4Q22 4Q23 4Q24

Annualised savings ratio

Annualised quarterly net savings in relation to previous
quarter’s savings capital

SEKbn
= Annualised savings ratio (LHS) = = Average (LHS) Net savings (RHS)
30% 7 r 40
- 35
25% A
r 30
20% 1 - 25
15% 1 - 20
- 15
10% A
- 10
5% 1 e
0%
4Q11  4Q12  4Q13  4Q14  4Q15 4Q16  4Q17  4Q18  4Q19  4Q20 4Q21 4Q22 4Q23 4Q24
Annualised profit per customer (SEK)
Annualised quarterly adjusted profit before tax in relation to number of customers
3,000 -
2,500 A
2,000 A
1,500 -
1,000 A Average
500 A
o +—r—r—r—r—r—rr-r—r—rr—r—rrrrrr—rrrrrrrrrrrr—

4Q11  4Q12  4Q13  4Q14 4Q15 4Q16  4Q17 4Q18 4Q19 4Q20 4Q21 4Q22 4Q23 4Q24
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1 Nordnet

Strong liquidity position with good credit quality and
balanced maturity profile

Exposure class Portfolio rating
SEKbn % (S&P equivalent)
Gov/Gov reg/Supr.
Covered

14%

Cash

Note: Figures as per 2025-06-30
(1) Unrealized result within the AFS-portfolio is already reflected in equity

BBB

Maturity structure
SEKbn Unrealized result (SEKm)
HTC -6.0
20.8 AFS!: +21.9
14.8

12%

1% 6.0 58
W 0%
2.8
4% I
0-6M B6M-1Y 1-2Y 3-4y 4-5Y >5Y

Il HTC-FIXED I HTC-FRN AFS-FIXED M AFS-FRN Bl CASH
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Z 17 Nordnet

Democratize savings and investments

» Increase the general knowledge about personal finance
» Develop user-friendly and inspirational services for saving and investments
= A better gender distribution within savings and investments

» Have a broad set of sustainable savings and investment alternatives

= Make it easier for customers to invest more sustainably by creating digital and user-
friendly tools

» Inspire and broaden the knowledge about sustainable savings and investments

A responsible and sustainable business

» Practice transparency, compliance and a high ethical standard
= Reduce impact on the environment and climate in own operations and supply chain
' » Promote physical and mental health through a good working environment

- Workplace characterized by equality & diversity




Z 17 Nordnet

Making it easier for savers to invest mqre sustainably

- - Inspire and broaden
M?\ke it easier for cu.stomers Have a broad set of p
to invest more sustainably by sustainable savings and the knowledge about
creating digital and e sustai_nable savings and
user-friendly tools VR UERLS

' CO2-intensity all Nordnet Share of{fund capital in green funds*, Q2
190

Proportion of new

170 customers who are female 14%

' during Q2

\/89

7

150
130
110

90

70 82%

Tonnes CO2e/USD million

50

Q4 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

Article 8 Article 9 Neitherarticle 8 or 9

*Article 8 funds are those that promote environmental or social characteristics, or a combination of these. Article 9 funds are those with sustainak ft'.z'l.ﬁ\'/é's}mé_rjf as an objective . 38
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