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1 Nordnet

This is Nordnet.

We exist to democratize
savings and investments

1,374bn 2.50m 68m

Savings capital Customers in 4 Nordic On-exchange trades
SEK as of June 2026 countries as of June 2026 in LTM 2Q26 3



Z L7 Nordnet

Pan-Nordic powerhouse.

#1 domestic broker on Nordic _
..’ exchanges since 2020 Total turnover on Nordic exchanges 2025 (SEKbn)

\\ . " 1,400
" ‘ m2025 72024 2023 2022
1,200

# ‘ NPS position in Nordics o

’ #1 NPS position* vs key competitors
‘.ll with #1 rank in DK, FI & NO; #2 in SE

Nordic broker e
\“#1

800

600

\\l

To'a”™
400

#1 ’ Market share in Nordics o
\

#1 market share of addressable
\“ ‘ l market among online platforms
Wi

Co'a"™
Source: NASDAQ Nordic, Oslo Bers, Riksbanken (for FX). 'bo
Note for Oslo Bers: Due to a change of disclosure following acquisition by Euronext competitors are estimated based on their relatior

"Average last twelve months between Sthim/Oslo prior to acquisition.
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21 Nordnet

Nordnet caters to three distinct
customer groups.

Share of June 2026 savings capital' (%)

b i
"

Savers e e #1
(40%) Veraby
on funds, pensic

d ease of use

R

ntain dominz ice

B in Investor ime
W c 0 i
g ontinuing t
1 nc y Iat

roducts $ 4
%) my products
Source: Nordnet as of June 2026. (1) The three customer groups are defined based on the number of trades in the last twelve months with “Savers” doing 0-10 trades, “Investors” 7

doing 11-500 trades and “Traders” doing more than 500 trades;
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Why do customers choose Nordnet?

=y el Y
One stop Customer Competitive = & °
shop experience price —

Netflix

O ®O

always building on

5w ASML

+6.16% +6.16'

21720USD  217.20UsD 217.20USD 21
!\"’v/

O 8 q x|
tchiists  Discover Feed
\



] 21 Nordnet
Customer Promise.

Building it
platfor aija
and in

.

“Through leading UX;cutting-edge financial products,
automated and i |nsp|r|ng customer journeys as well as
tools for informed decisions, we are building the best

platform for savings and investments.”
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One-stop shop for
savings and investments.

- Shares, bonds, warrants, options, futures, ETFs, ETPs,

>2,000 mutual funds, index funds, hedge funds, fund-of-
Funds .
funds as well as fund guidance
. Stock lending, endowment insurance, individual pension,
Pension . .
occupational pension

10
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Best in class user experience. ——

Market today
+ Sweden @ Nowsy 4 Demwk {3 Fitand
Dow Jones World Index D T v N Markets
s s P
-~ 8 0ucAD 0 o ossosm o2 00 & OWXStockhom P
'y o R s .
o NEXT web app e JR—
N Released 2019 =
. elease - oseaxoue
red: o' winner 2025 T - s
9:41 " o
Top stocks O s ias
o o D D GER -
Nordnet app Transters g & - e [—
Released 2018 e S e
Overview  Analytics Orders  Transa } ‘- - . o]
- & P R B
- [ 5 R, Mowon 2450UsD
/ InSights 6 BB, McDonsids 20789080 Proceecngs o the anusl ge
9:41 "7 ragng
Holdings Y T e J;.,,"
h‘&
Transfers . . . . Minay
5% 55% Social investing community L e
: Stocks  Funds . oy Nty
Overview  Holdings  Orders  An: Nordnet Social z
— dovig
Performance . i"-:'v:;t:,
Total value 1/ - . Bt :Wh:: ;k:;"m%&m ~
440 260 k +5.19% Sl SR
r Compound annual growth rate Holdn,
+33.20% (+24 600 SEK) ? Acthn, o,
‘321.;:;&
Dividends
I . o,
12032kr i ; - P
Total = . o " . Y L. 9
S S Y
Industries Mo .
g Technol == . T
nology S
& Compare Largest industry (24%) @

Buying power 3
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2.9 days

Release cadence of

native app

2025

90,38

Deploys during

L7 Nordnet
Borsen idag

Dow Jones World Index
15:06:58

0 A=D3T% 228057 DJ Incsirial g ¢ I3ET0AT  COMP ¢ 1471380 SEPSOOF 4+052% AZTOTE  SEKUSD A-004% 012 Guid a-039% 177174

ORDER | OVERFORINGAR | MEDDELANDEN | LOGGAUT

Mina sidor ~  Bbrs & marknad v Tignster v Lardigmer~  Kundservice v Q 58k

@ vaiden 4= Sweige 25 Norpe 4 Danmark [ Finland

iar% imén%  idag% idsg+/-  Senast Marknad
*1135% +012% 4086 55120

19:422 o T

< 4 Nasdaq Stockholm 4 « n
Nordnet AB

268.20 SEK -0.22% (-0.60)

© O gl 2daystoeamings

Mest omsatta

Al star - | | anasstor B 150
Mest omsatta ldag Visa alla Vinnare Visaalla
Namn idag % Senast Namn idag % Senast
= Allanz SE v200% 187,64 4= RNB RETAIL AND BRANDS AB e 3188 2021 2022 2023 2024
e e A E ST e e R EE Rt ‘Va 02:“1’:'6% +1§.ng% +es::5% +9;;4% .15"233%
I A ik 5= DESERT CONTROLAS et chAbs ' Overview News Orderbook Analysts Forum
i BoSISE +LE1% 6205 4= PharmaLundensis 217,.24% 1360 B
e DalmlEr AG +0.39% 63,42 = Quartiers Properties AB +1494% 500

- e E = o G -
e 58P SE +LTI 12102 4 Daxs AR 3 TG% 1650 ] 828 (o} )
= Adidas AG F0.55% 281,85 o i '\\ Holdings Watchlists Discover Feed Market
4= Nowo Nordisk B A/S +0.08% B40.00 Namn idag % Senast ~
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We have worked hard to perfect our digital platform
for savings and investments since 1996.

1996: Birth of Nordnet 2017: Take-private by 2020: Re-listing 2024: Nordic feature
Ohman and Nordic Capital complete

Geographic and Capture growth
. European
product potential in the .
. : expansion
expansion Nordics

Enabled by the
Nordnet 2028 strategy

13
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Nordnet is taking market share in a growing market™.

* Excluding Germany

Share of total population owning

shares or funds
December 2025 | Million
B Nordnet’s share

/
I
I
| ,'
41% ;
Funds?
S . o ’,/,
" 19%

Shares?

Addressable market defined as the estimated part of the overall Nordic savings market that Nordnet caters to with'its current product offering.

Addressable market growth outlook’
Savings capital, SEK tIn

@ Nordnet marketshare

Market share of addressable market'
December 2025, SEK tin

B Nordnet'’s share of addressable market

Equities Funds Deposits Pension

(1) Source: SCB, Svensk Forsakring, SSB, Finans Norge, Nationalbanken Denmark, Statistics Denmark, Statistics Finland, Finnish centre for pensions, Team analysis; (2); Source: Euroclear Sweden; Euronext Securities Oslo; Euronext

Securities Copenhagen; Porssisaatio (3) Source: Fondbolagen.se, Verdipapirfondenes forening, Statistics Denmark; Statistics Finland

14
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Nordnet has seven main revenue growth drivers.

New customer

QG Revenue'
SEKm
i 5,818
¢§/ﬂ | Savings coos 5399
Qﬂ capital growth 4550

3,382
Product penetration

o s New product
launches

2022 2023 2024 2025 LTM2Q26

(1) Adjusted revenue (SEK), subtracting SEK58m in 2024, adding SEK 4m 2025. 15
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Strong long-term growth in-customers and
savings capital.

Customers' Savings capital
Thousands SEKbn

c AGR 20°/o

90 102 90 104 12

S8 S53 32 IR ITLOE22 5 IRTRE ILYER O - UNIDOr0O g NRY YO
©S 9099090 23RQ2828898-8R888 e 8 sC e 9o 8838338592055 5555508993883838
N N d N & N N NN N NN N N NN NN AN N 8 AN RN AJAAJAJAAJAANANAJNJANAANAANQ
(1) Includes the 51 700 customers that during H1 2022 were terminated related to the project concerning the collection of complete customer documentation. Includes disinvestment of personal loans which resulted in 22,800 less customers 16

during Q4 2024.
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Sustainable growth: assets accumulate over time
through strong customer and capital retention.

Retention 2025 savings capital development
Bl Customers [ Capital SEKm

97.5% 97.9% 98.0% 97.6% 97.3% 92% retained capital

90.3% 92.2% 90.8% 91.5% 92.3% | |
Outllows ‘_80 SEK 78bn net savings
representing a 8%
New savings savings ratio
Market / other @
2025 [ 2

2021 2022 2023 2024 2025

Capital retention is calculated by taking the BoP’s balance deducting NTMs outflows in relation to BoP balance. 2025: (1032-80)/1032 = 92%
Savings ratio is calculated by taking the periods net savings in relation to BoP's balance. 2025: 78 / 1032 = 8%

17
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Embedded growth in Nordnet’s customer base as
younger customers accumulate and inherit wealth.

Strong future growth outlook

Distribution of Nordnet’s savings capital and number of customers by age'

Average AUM (SEK, RHS) = Share of total customers (%, LHS) == Share of new customers (%, LHS)

5.0% 1,800,000

4.5% 1,600,000

4.0% 1,400,000

35%
1,200,000

3.0% EMBEDDED
1,000,000

25% - GROWTH

20% POTENTIAL
600,000

15%

1.0% 400,000

05% 200,000

0.0% 0

1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52 55 58 61 64 67 70 73 76 79

(1) Source: Nordnet as per December 31, 2025; (2) New customers defined as customers who joined between 2025-01-01 and 2025-12-31 18
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digital savings and investment
platform at scale.

Sweden is still the largest market... ...but other Nordic countries are ...and at better margins
growing faster...
LTM 2Q26 revenue by country (%) Nordnet’'s number of customers by country Revenue margin by country (bps)’
SEKm June 2025 ] June 2026 Growth
70

_I I_ 492

14%

50 51
577
17%
* s

5,818

4 666

4
|

25%

Denmark 7% 488
Norway
531

w
T

& ®

(1) LTM 2Q26 revenue divided by average quarterly savings capital over the period. Includes Net Interest Income and is therefore affected by domestic interest rate levels across the different markets

19
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Rigorous focus on cost discipline to drive operating
leverage and enable investments.

Key drivers of operating leverage

‘ Scalable cloud-powered tech platform
‘ Process simplification and Al automation

‘ Highly efficient customer growth

‘ Manage third party spend

Operating leverage drives improvement in cost margin

Adjusted operating expenses' in absolute terms and in relation to avg. savings
capital (bps)?

17 17 15 15 14
® ® @ ® J _—
ota
1630 1,705

Growth

Maintenance

2022 2023 2024 2025 LTM 2Q26 CAGR
2022-2Q26
Bl Growth3 B Maintenance3 =@— Opex in relation to avg, savings capital (bps)

(1) Adjusted operating expenses; subtracting SEK 81m in 2022, SEK 191m in 2024, SEK 18m in 2025 and SEK 18m in LTM 2Q26. Adjusted operating expenses includes amortisation of PPA intangibles and excludes credit losses; (2) Based on 20
quarterly average savings capital over the period; (3) Growth includes operating expenses within Engineering/Product, marketing spend as well as operating expenses for Nordnet Fonder, new insurance branches and Germany.
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Revenue growth together with operating leverage

drives significant profit growth.

Adjusted revenue Adjusted operating expenses®
SEKm SEKm

5,818

5,389
5,094
4,550

3,382

1,630 1,705
I - - i I l

2022 2023 2024 2025 LTM 2022 2023 2024 2025 LTM
2Q26 2Q26

- Income in relation to savings capital (bps)’ - Operating expenses in relation to savings capital (bps)?

Adjusted profit before tax

- Profit before tax margin (%)

LTM
2Q26

(1) Adjusted revenue divided by average quarterly savings capital over the period; (2) Adjusted operating expenses divided by average quarterly savings capital over the period; (3) Includes amortisation of PPA intangibles and excludes credit

losses.

21
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Medium-term financial targets.

Target
Customer growth' Average savings capital per customer? Shareholder remuneration
% SEK (‘000)
15%
14% 507
a i_i_'__i_[ ¥ 4
2010- 2023 2024 2025 2Q26 2022 2023 2024 2025 LTM
2022 2Q26
Income in relation to savings capital® Adjusted operating expenses* Financial targets assume the following
bps SEKm 1705 over the medium term:
1,630 ’
A Average interest rate of 2%
1,210 A
50 49 Average annual stock market
Around 45 bps performance of +5%
*This excludes investments into
Nordnet Germany, expected to be SEK
80-90m in 2026 ramping up to SEK
2022 2023 2024 2025 LTM 2022 2023 2024 2025 LT™M 100m by 2028
2Q26 2Q26

22



