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1,374bn
Savings capital
SEK as of June 2026

2.50m
Customers in 4 Nordic 
countries as of June 2026

68m
On-exchange trades  
in LTM 2Q26

This is Nordnet.

We exist to democratize
savings and investments
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Source: NASDAQ Nordic, Oslo Børs, Riksbanken(for FX).
Note for Oslo Børs: Due to a change of disclosurefollowing acquisition by Euronext competitors are estimated based on their relationship 
between Sthlm/Oslo prior to acquisition.

Pan-Nordic powerhouse.

#1
NPS position in Nordics
#1 NPS position* vs key competitors
with #1 rank in DK, FI& NO; #2 in SE

#1
Market share in Nordics
#1 market share of addressable 
market among online platforms

#1 Nordic broker
#1 domestic broker on Nordic 
exchanges since 2020 Total turnover on Nordic exchanges 2025 (SEKbn)

*Average last twelve months
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ά²Ŝ ƳŀƪŜ ƛǘ Ŧǳƴ ǘƻ ǎŀǾŜ ŀƴŘ ƛƴǾŜǎǘΣ 

encouraging our customers every step 

of the way. Our engaging platform keeps 

customers coming back and inspires 

ǘƘŜƳ ǘƻ ōŜ ōŜǘǘŜǊ ƛƴǾŜǎǘƻǊǎΦέ

Most inspiring savings 
experience.

Brand position.
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Clear strategic focus. 

Savings and 
investments

Individuals

The Nordic 
region and 
Germany

Digital 
distribution
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Nordnet caters to three distinct 
customer groups.
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Investors
(53%)

άIŜƭǇ ƳŜ 
Řƻ ƛǘέ

Traders
(7%)

ά5ƻ ƛǘ 
ƳȅǎŜƭŦέ

Savers
(40%)

ά5ƻ ƛǘ 
ŦƻǊ ƳŜέ

Share of June 2026 savings capital1 (%)

Source: Nordnet as of JuneнлнсΦ όмύ ¢ƘŜ ǘƘǊŜŜ ŎǳǎǘƻƳŜǊ ƎǊƻǳǇǎ ŀǊŜ ŘŜŦƛƴŜŘ ōŀǎŜŘ ƻƴ ǘƘŜ ƴǳƳōŜǊ ƻŦ ǘǊŀŘŜǎ ƛƴ ǘƘŜ ƭŀǎǘ ǘǿŜƭǾŜ ƳƻƴǘƘǎ ǿƛǘƘ ά{ŀǾŜǊǎέ ŘƻƛƴƎ л-1л ǘǊŀŘŜǎΣ άLƴǾŜǎǘƻǊǎέ 
doing 11-рлл ǘǊŀŘŜǎ ŀƴŘ ά¢ǊŀŘŜǊǎέ ŘƻƛƴƎ ƳƻǊŜ ǘƘŀƴ рлл ǘǊŀŘŜǎΤ

Á Grow within Saver
segment to become #1 
choice for savers by 
focus on funds, pension 
and ease of use

Á Maintain dominance 
within Investor segment 
by continuing to 
enhance platform and 
products
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Why do customers choose Nordnet?

One stop
shop

Customer 
experience

Competitive 
pricex

always building on

Trust

x
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Building the best 
platform for savings 
and investments.
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άThrough leading UX, cutting-edge financial products, 

automated and inspiring customer journeys as well as 

tools for informed decisions, we are building the best 

ǇƭŀǘŦƻǊƳ ŦƻǊ ǎŀǾƛƴƎǎ ŀƴŘ ƛƴǾŜǎǘƳŜƴǘǎΦέ

Customer Promise.
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One-stop shop for
savings and investments.

Securities brokerage V V V V
Shares, bonds, warrants, options, futures, ETFs, ETPs, 
certificates

Funds V V V V
>2,000 mutual funds, index funds, hedge funds, fund-of-
funds as well as fund guidance

Pension V V V
Stock lending, endowment insurance, individual pension, 
occupational pension 

Margin lending V V V V Margin lending with securities as collateral

Savings account V V V V Savings account with competitive interest rate

Mortgage V
Competitively priced mortgage to attract and retain private 
banking customersV

V



Nordnet app
Released 2018

NEXT web app
Released 2019

Social investing community
Nordnet Social

Best in class user experience.
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2.9 days
Release cadence of 
native app

51 min
Release cadence of
web-app NEXT

50,384
Deploys during 
2025
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We have worked hard to perfect our digital platform 
for savings and investments since 1996.

Start-up phase ς
pioneer in online 

brokerage

Geographic and 
product 

expansion

Transformation 
under private 

ownership

1996: Birth of Nordnet 2001: Listing on the 
Stockholm Stock 
Exchange

2017: Take-private by 
Öhmanand Nordic Capital

European 
expansion

2020: Re-listing

Enabled by the
Nordnet 2028 strategy
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Capture growth 
potential in the 

Nordics

2024: Nordic feature 
complete
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8%

~7.6

2016

~18.7

2025

~23.5

2028E

~18.7

~23.5
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Nordnet is taking market share in a growing market*.
* Excluding Germany

Addressable market growth outlook1

Savings capital, SEK tln
Market share of addressable market1

December 2025, SEK tln

bƻǊŘƴŜǘΩǎ ǎƘŀǊŜ

3% 6%

Nordnet market share

27.9

Addressable market defined as the estimated part of the overall Nordic savings market that Nordnet caters to with its currentproduct offering.
(1) Source: SCB, Svensk Försäkring, SSB, Finans Norge, NationalbankenDenmark, Statistics Denmark, Statistics Finland, Finnish centre for pensions, Team analysis; (2); Source: Euroclear Sweden; Euronext Securities Oslo; Euronext 
Securities Copenhagen; Porssisaatio(3) Source: Fondbolagen.se, Verdipapirfondenesforening, Statistics Denmark, Statistics Finland 

22%

Equities

6%

Funds

1%

Deposits

2%

Pension

3.3
3.8

6.0
5.5

bƻǊŘƴŜǘΩǎ ǎƘŀǊŜ ƻŦ ŀŘŘǊŜǎǎŀōƭŜ ƳŀǊƪŜǘ

41%
Funds3

19%
Shares2

Share of total population owning 
shares or funds 
December 2025 | Million
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Product penetration
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Nordnethas seven main revenue growth drivers.

New customer 
growth

New net savings

Savings 
capital growth

New product 
launches

Opening new 
countries

Opportunistic
M&A

Revenue1

SEKm

(1) Adjusted revenue (SEK), subtracting SEK58m in 2024, adding SEK 4m 2025.

2022 2023 2024 2025 LTM 2Q26

3,382

4,550
5,094

5,389
5,818
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1,032

1,183

1,374

Strong long-term growth in customers and 
savings capital. 
Customers1

Thousands

(1) Includesthe 51 700 customers that during H1 2022 were terminated related to the project concerning the collection of complete customer documentation.Includes disinvestment of personal loans which resulted in 22,800 less customers 
during Q4 2024.
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1,221

1,601

1,708

1,863

2,096

2,351

2,502

Savings capital
SEKbn
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Sustainable growth: assets accumulate over time 
through strong customer and capital retention.

2021 2022 2023 2024 2025

97.5%

90.3%

97.9%
92.2%

98.0%

90.8%

97.6%
91.5%

97.3%
92.3%

2024

-80Outflows

+158New savings

+72Market / other

2025

1,032

1,183

Retention 2025 savings capital development
SEKm

92% retained capital

SEK 78bn net savings 
representing a 8%
savings ratio

Capital retention is calculated by taking the .ƻtΩǎbalance deducting NTMs outflows in relation to BoPbalance. 2025: (1032-80)/1032  = 92%
Savings ratio is calculated by taking the periods net savings in relation to .ƻtΩǎbalance. 2025: 78 / 1032= 8%

Customers Capital
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9ƳōŜŘŘŜŘ ƎǊƻǿǘƘ ƛƴ bƻǊŘƴŜǘΩǎ ŎǳǎǘƻƳŜǊ ōŀǎŜ ŀǎ 
younger customers accumulate and inherit wealth.

EMBEDDED 
GROWTH 

POTENTIAL

(1) Source: Nordnet as per December 31, 2025; (2) New customers defined as customers who joined between 2025-01-01 and 2025-12-31

Strong future growth outlook
5ƛǎǘǊƛōǳǘƛƻƴ ƻŦ bƻǊŘƴŜǘΩǎ ǎŀǾƛƴƎǎ ŎŀǇƛǘŀƭ ŀƴŘ ƴǳƳōŜǊ ƻŦ ŎǳǎǘƻƳŜǊǎ ōȅ ŀƎŜ1
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4.5%

5.0%

Average AUM (SEK, RHS) Share of total customers (%, LHS) Share of new customers (%, LHS)
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The only pan-Nordicdigital savings and investment 
platform at scale.

ΧŀƴŘ ŀǘ better marginsΧōǳǘ ƻǘƘŜǊ bƻǊŘƛŎ ŎƻǳƴǘǊƛŜǎ ŀǊŜ 
ƎǊƻǿƛƴƎ ŦŀǎǘŜǊΧ

{ǿŜŘŜƴ ƛǎ ǎǘƛƭƭ ǘƘŜ ƭŀǊƎŜǎǘ ƳŀǊƪŜǘΧ

(1) LTM2Q26 revenue divided by average quarterly savings capital over the period. Includes Net Interest Income and is therefore affected by domestic interest rate levels across the different markets

Growth

LTM 2Q26 revenue by country (%)
SEKm

bƻǊŘƴŜǘΩǎ ƴǳƳōŜǊ ƻŦ ŎǳǎǘƻƳŜǊǎ ōȅ ŎƻǳƴǘǊȅRevenue margin by country (bps)1

26%

27%

25%

22%
Sweden

Norway

Denmark

Finland

5,818

492

562

666

733

488

531

577

677

10%

9%

17%

14%

June 2026June 2025

70

50 51

35

19
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993

217 282
382

486 529

17 17 15 15 14

2022

1,018

2023

1,073

2024

1,143 1,176

LTM 2Q26

1,210
1,300

1,455
1,630

1,705

2025
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Rigorous focus on cost discipline to drive operating 
leverage and enable investments.

Key drivers of operating leverage 

Scalable cloud-powered tech platform

Process simplification and AI automation

Highly efficient customer growth

Manage third party spend

V

V

V

Operating leverage drives improvement in cost margin
Adjusted operating expenses1 in absolute terms and in relation to avg. savings 
capital (bps)2

V

(1) Adjusted operating expenses; subtractingSEK 81m in 2022, SEK 191m in 2024, SEK 18m in 2025 and SEK 18m in LTM 2Q26. Adjusted operating expenses includes amortisationof PPA intangibles and excludes credit losses; (2) Based on 
quarterly average savings capital over the period; (3) Growth includes operating expenses within Engineering/Product, marketing spend as well as operating expenses for Nordnet Fonder, new insurance branches and Germany.

Growth3 Maintenance3 Opex in relation to avg, savings capital (bps)

29%

+5%

CAGR

+10%

2022ς2Q26

Total

+ Growth

Maintenance
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2022 2023 2024 2025 LTM 

2Q26

PBT

2,115

3,160
3,560

3,748
4,103

2022 2023 2024 2025 LTM 

2Q26

3,382

4,550

5,094
5,389

5,818

Adjusted profit before taxAdjusted operating expenses³Adjusted revenue
SEKm SEKm SEKm

21

Revenue growth together with operating leverage 
drives significant profit growth.

(1) Adjusted revenue divided by average quarterly savings capital over the period; (2) Adjusted operating expenses divided byaverage quarterly savings capital over the period; (3) Includes amortisation of PPA intangibles and excludes credit 
losses.

Income in relation to savings capital (bps)¹ Operating expenses in relation to savings capital (bps)² Profit before tax margin (%)

2022 2023 2024 2025 LTM 

2Q26

OPEX

1,210 1,300 1,455
1,630 1,705

4946 59 54 50 1417 17 15 15 7163 69 70 70
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Medium-term financial targets.

Income in relation to savings capital3
bps

Customer growth1

%

Average savings capital per customer2
{9Y όΨлллύ

15%

9%

14%
12% 13%

2010-

2022

2023 2024 2025 2Q26

46

59
54

50 49

2022 2023 2024 2025 LTM 

2Q26

444 435
476 486 507

2022 2023 2024 2025 LTM 

2Q26

2022 2023 2024 2025 LTM 

2Q26

1,210
1,300

1,455
1,630 1,705

Adjusted operating expenses4

SEKm

Shareholder remuneration

Target

Deliver superior shareholder returns 
through buybacks and a dividend 
payout ratio of 70%

Capital ratio targets:

Å Leverage ratio between 4.0%-4.5%

Å CET1 ratio >100bps vs regulatory 
requirement

Financial targets assume the following 

over the medium term:

ÅAverage interest rate of 2% 

ÅAverage annual stock market 
performance of +5%

*This excludes investments into 
Nordnet Germany, expected to be SEK 
80-90m in 2026 ramping up to SEK 
100m by 2028

Around 45 bps

13-15% p.a. Around SEK500k

~8% per year*

(1) Customer growth during 2022 was 7% including the 51,700 customers that during H1 2022 were terminated in connection with a project concerning the collection of complete customer documentation; Customer growth was 12.5% in 2024 
including the 22,800 customers that during H2 2024 were offboarded relating to disinvestment of personal loans. (2) Average quarterly savings capital per customer over the last twelve months; (3) Adjusted revenues in the last twelve months 
divided by the average quarterly savings capital over the same period; (4) Adjusted operating expenses; subtracting SEK 81m in 2022, SEK 191m in 2024 , SEK 18m in 2025 and SEK 18m in LTM 2Q26. Includes amortisation of PPA intangibles 
and excludes credit losses.


